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STATUTORY ADVERTISEMENT (“ADVERTISMENT") IN COMPLIANCE WITH CLAUSE (A)(5) OF PART Il OF THE SEBIMASTER CIRCULAR NO. SEBUHO/CFD/POD-2/P/CIR/2023/93 DATED JUNE 20, 2023 AS AMENDED FROM TIME TO
TIME, READ WITH RULE 19(7) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957 PURSUANT TO GRANT OF RELAXATION BY SEBI FROM THE APPLICABILITY OF RULE 18(2)(B) OF SECURITIES CONTRACT (REGULATION)
RULES, 1957 (“SCRR"), PURSUANT TO THE SCHEME OF ARRANGEMENT BETWEEN FORBES & COMPANY LIMITED (“THE DEMERGED COMPANY"") AND FORBES PRECISION TOOLS AND MACHINE PARTS LIMITED (“FPTL" or “THE
COMPANY™) AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS (“SCHEME™).

A DETAILS OF CHANGE B MAME AND ! OR OBJECTS CLAUSE OF THE COMPANY
Cur Cornpany was incorporaned (GIN) on Augist 30, 2022, undes the provisions of Companies e, 2013 wil e Fegisher of Corpanies. Maharasin in Munian The Corporate [derificaicn Number of the Company i UZS255MHR022PLE389549. Regisherad offce of the Company is situabed al Fofes Bulding, Charangt Rai Marg, Fort, Mumbea, Maharashis - 400007 These has
Lsan na change in the registersd offica of the Camparry Since 8 incorpoealion. Thane has been no changs in tha name of compary Snce noeporalion
The main objects of the Company as per Glause INA) of the Memarerdumal Association is &5 undar
T caemy on busness ol manufacturers, imponam, exparters, buyers, selers, raders, deaters, dstiiulors, sendse provickens of engreening and elecincal products and ssvises nd uding 18ps, carton anclor steal 1aps, diils, relary burms, o0k thrasding kool ganding locls, measaning ools, hand foos, prectsion nols, ook of ary knd, jos, fidures, des, sparne pars, Beeessiies
fikaring mabarials, designs, pallerns, plants, apparalus, equipment, machinery, maching parts and o camy on such ather activities as may ba incidantal or conduciva or advantagaousty caried an with any of tha abava activites.
Therz has bean na change in the ohjects clause of the Company since ncorporatian
B CAPITALSTRUCTURE .
Particulars Pre-Geheme of Arrangemend Past Scheme of Arrangemeni
Authonzed Share Capilal . 5,00.000 dividied inlo 510,000 Equity Shares of faca value ol Bs. 10 aagh Fes. TEL.O0, 00, 0K divided i 7.80,00.000 Equity Shares of face vaiua of Bs. 10 each
bszued, Subsenbed and Pasd-up share capilal Rz, 5,00.000 drvided into 510,000 Equity Shares of facs value of Bs. 10 each Rz §1.549,44 B40 divided info 5,15 94 464 Equity Shares of R 10 8ach
€. SHAREHOLD®NG PATTERN PRE- SCHEME OF ARRANGEMENT
Table | Summsary staament holding of specred securlisg

Cate Category of Ho. ol | Ko, of Ry Ma. of partiy Koo of shares Total no. of Erare-holding as a | o of woling rights held In each class of securliies [Hia. ol skares underying | Bharcholding a5 % assuming Ho. of locked in shares Ho. of sheres pledged Mo, of Equly Shares
gary sharehalders share- pald up up underlying shares bebd *=nge of lolni no. of outstanding convertible | full conversion of comedible held in
holders | Equity by Depostory shares [calculsied s seouvities ﬁnuludlng securities (ms 0 % of dikted demateriafsed form
Shares held Shares hald Heceipis por SCRA, 1987} warrams ) share capital)
(e & %2 ol Na. of valing rights Torled &3 % Ha. [a} A3 a %ol Ma, a} A3 8 % ot
|A+B+C} ol {=8+C) lotal shams loksl shares
1 L ! 1 ER— : | ! hedd (&) ! heid ) !
i L] JL.L] [l W] (WB=VeV el L] Class X | Class ¥ Tatal (i) X JN0 = N+ (0 e % ol (A Be) (L] L 140¥)
|_E|' Procuter & Promoler Gmup® i 50,000 50,000 10008 50.000 - 50,000 100.00 100.00 - - [
Pl = r ] » 5 = E : 1 : = ¥
[0S [Mion promcter ron public - - - - - - - - - - - -
(G L Sharss whitething DRt | = i | | = s 1
A hhal'ﬂ!- i by Employee sl . v - - - - - =l . - - -
[Tata) F: 50,000 . . 50,000 100,00 50,000 . . o0 | . 190.00 -

{*} Mominees ol Forbes & Comparny Limied
Tabin & Striemant showing shangholding pattem ol tha Promaler and Promofor Groun

ale Calegory of Nooof | Mo of By Ma. of partly Mo of shanes Tekal ne, of Skare-holding as a Ha. of voling righls Beld in sach class of spcurities | No. ol shares underying | Shereholding 23 % a8 Ho. of Jocked in shares Mo, of shares pledged . of Equity
oRary aharehoiders share- | [paid wp i up underly dhares held Setge of lolal no. of | outatanding convertible | full convension ol cormanibl Skaares hedd in
hedders | Equity Erity Depasstory shares [calculsled &5 securiliss {including | Becurities (a8 8 % ol dikted dematesialised
| Shares held Shares held Receipls per SCRA, 1957) warrasils) | share capilal) Teemn
{ms & % ol Ha. of voting rights Todal oy % Ha fa} A5 3 % ol tokal | Mo, {a} As @ % of kolal
e P [As84C) i ot iheBal) e st Warw e (o] } sharos hold o) |
] [ [ | ) L] Wl= IV W e ) [l Cluss X | Class ¥ Total [LE]] 1X] | 1300 = (Wb = (X) &5 @ % of (ReBeli} (1] (L1111 (X%
A} [indian | | |
a} rrdividuals | HUF [ v . . . . . v ' ' . ' v v . v v
Ceniral Govt J Siste Gow . . - - - - - - -
(=] Finsncial Instibetions | Banks . . - - - - - - - . - - - - - . -
(& Ary olher (Bodiss Dorporsts) 7 &0,000 = - | 50,000 100.00 00D | E 4,000 100.00 + 100 E E | - - =
Ferbes & Com |:|_| v Limid 1 40,894 - 3 £8,834 10003 49,054 i 49,00 100.00 5 100 i i 3 e i
[Fupa Rrane | ] : —1 T =] T : 1 : s : i
'x'aurde- l:r-an:I.:r Preew’ 1 - - | - 1 1 -
[ Al Fashran Samawars” | 1 s | T =1 71 3 ] 1 -
|Frashart Kamiasant Fraghan” I 1 1 1 = 1 1 1 . 1
Pramn Aachesham Soman” 1 ] 1 1 1
Anina Anard Melkar 1 1 1 1 1
Sub-total &{1) T 0,000 = - 50,000 100.00 £p,000 - £40,000 100.00 - 100 - - - . -
A2y | Foreign 2 . = ® = = = = = = = = ® . =
[E1] nidoak (Mon residan]
ndfiduats | Fomaigh
Individuasis) - - - - - - - - - - - -
it Savemmen| - . - | - - - | - - - - -
(| reifioes B . - - - - E - B - - - - - - . -
@ | Foreign Porfcho invester - - : - - - - : : 2 - z : : - : 2
(] Ary plhars [Foreign
| Badfied Corporase) - - - - - - - - - - -
— [ubtomi Al : : - - . - : - : - -
Tolal sharmhokling of
Promoter & Promobar
Group (A) = (ART) + (AHZ) T 1 50,000 - : 50,000 100,09 0,000 L 2,000 100.00 = 100
('} Mominses ol Forbes & Company Limies
Tabin it Elmlemeni showing shieehoiding patiern of publc shamholdar
Cate Calegory of No. ol | Mo. of by Ma. of partly Koo of shames Total no. of Share-halding os a Ha. of voling rights held in each class of securities No. of shares underiying | Shareholding as % assuming Wao. of locied in shares Moo of sheres pledged o, of Exguity
gary shareholders share- paid up up undertying shares heid “eage of tolal no. of I outstanding convertible | full cunuu:gmn of commribke Ehares held in
holders | Equity ty Depustiory shares [coloulsted =5 | spewrities {including securities (as o % of dikted dematerialised
| Shares heid Shares hald Receipts por SCRA. 1987) | warranis} | share capital} ficern
(88 & % ol Ha. ol voling rights Tolek a3 % Ho. [a] As g% ol total | Mo (3} A3 8 "% of total
[A+B+E} af (A=8+C) eares held (o) sharsa held )
I [T {in [in ] [T [WB =+ ¥+ W [l Class X [ Cass ¥ Total [} [E] | (100 = [¥H) + [X) a5 @ % of (B+BeC) [F [EAT) [Ee]
; . : I :
i3k Mkl Funds
[ Vorfurg Caphal fand - - - - - - - - -
(ch | ARsmative investmenl Fand - - - - - - - - - -
i} Foraign wenfies capdsl ek - - - i 5 £ . P : ; = )
gy ___{Forign portholly rvpskor i | : - il | - ol | - . . . -1 ] 1
M ___|Fnancial Ingdhtong ¢ Banks -1 - - - 1 - - = | : - : _ |
(gf |eesrance Companies G | - - =1 - il | - - - - - 1
ih; "Il:u'r:ieu" furss | it funds L | - - -1 = L | = - = - - 1
0] ﬁl'r.l oher | Foeesgn batiilionl
[% o o = - = - . : N = - . . - o ¥
1{E) - - - - - . - - - - . - - - : : -
2 Centdl govemment | Sale
givermiment £ President ol Intka - S = +: = = = Hx + i -1 . o= :
Sub Tolal {ENH 2 - = - - = = = 3 = o = = = - - =
J Hor Instilulions |
R indvitha | shantholdens hoiding
rominet] sham capis wplo
T 200 ks
indradial sfareholdars holding
romiral Sham cajeial Fcocess
of ¥ 200 Inc
L= SEFL mgriened with REI
[T Employoes Tneis
I8 Chmrsaas Cinpositonies (ralding
DAY balancng figure
[ Sy olher |
Sub Total (E)3 . : . ; . B = |
Tolal pablc sharehalding |
{E) = BN BN .| . . . . ;
Tatas IV: Statmat shrwir shargbwideyg paltem of Non promote Nan puslic shamtekdir e S e e S S S
Cate Category of Ho. of Mo, of fully Ko, of partly Mo of shanes Total no, of Srare-holding as Moo of woling rights keld in esch class of secunfies [ M. of shares underying | Shareholding 25 % assuming Ko of locked in shares Mo of shares pledged Hao. of Equity
gary sharohokders shiarg. | pald up up underiyirg shares heid a “enge of bofal mo. | outstanding comvertibie | ful conversion of comvertible Shares held in
holders | Equity quity Deposinry of shares | seeurttins {including | securities jas a % of diksed dematerialised
| Shares held Shares hald Recaipis gculr.uhhd a5 par | warranis| | share capital} foem
AR, 1957} I
s & % ol Mo of voiing rights Total a5 % Ha, i) A5 a %ol total | po, fa) 25 4 % of ot
. ! 4 — [B545) 4 - - o {#e8C) = ! = - ghares ek (p] | shares huid [} ___
] L] i ] L L] (VB IV e W ] Clazs X Class ¥ Total [LE] 1x) D = (8 ) s e % ol (AeBeC) (L] (XY 10%)
I Cugtodian ' DR Hoder
|2 Emmployess bensfil lusl {under
SEB! [Share hesed employes |
Eenefll Reguaions, 2014 |
il Total fibr peomiter hon publ |
shamahokding (C] = (CH1p = SO0 - - - - - - - - -
0. SHAREROLDING PATTERN A3 ON DATE OF THS ADVERTISENENT
Tabie |: Summany slateman holding of epecled sacuties
Cate Cabegory of Mos of | B of fuly o, of Parlly | Wo. of shares Total nos. Ghareholding as a| Humber of Voling Rights held in each class of securfes (I Mo of Ghares Underfying] Shareholding , as a & assuming | Mumber of Locked = Humber of Shares paedged Humber ol egaty
¥ shargholdar share paid up i oo underlying shares held % of foimd e of Outstanding comvertible | full conwersion of convertibin shares (X} or otherwise encombernd shames hefd in
a:a i maolders | equity aquity Depositary Vil = (W) shares sacurities |meluding mounties | 25 & parcantage of X1 damaterialized
| gy shares hald shares keld Receipts =\,|'|| g_ﬂculm!u & par ‘WarrantsjiX) dikried share capital) (Xi)= fioem (XIV}
i o o CRE, 1957) Ko ol Voling Raghts Tolal 83 & % gl (VI As m % of (AeBaCd) Mo, i AE B %ol K (g Ad &% ol total
> | [A+B+C} todnl shares esares held ()
I:::i: %ol held b}
(BBl Class e X Clase og: ¥ Total
(A Prozoter & Promoter Gioup 2 381,02 768 | 3.81.02 Tid 73.05 3,81,02. 74 3,810,784 73.85 T3.85 x : 3,81,02,764
(B Pubic 10,5412 1,34.81,700 - . | 1,34.01,700 2615 1,34,81, 700 . 1,38,81,700 26.18 - 2618 - - A A 1,34,81,700
"\l:u Promadesr- Mon Public
£ = P | E - = B 3 : : - - B HE [
[ - E E | - B = : = z = A WA _ :
R 515,04 864 - 5.15,84 464 100.00 5 A4 5,15,84 464 100.00 - 100.00 = = ) ' 5,15.84 464
“0On the alimiment of sharge ¥ Ta Fomoker namely Shapoori Paonl and Company Privne Limitgd, persuant 1o Ta Scheme. Tng equity shame teld by the Fromoler namely Shapoor: Fakond ang {;{:rrq;m; Frivate Limiterd are proposad o be pedged o faver of Casals Trustneship Limied 3k e secuty Tustes aciing in rust on samall of 1he lenders
Tahin & Etmement showing sharsholding pattam ol the Promoler and Promotar G
| | Category and Name of Hos. of | No ol fully ko of Parlly | No. of Total Shareholding 2s a % of | Mumber of Y¥oting Rights held in sach class ol No. of Shares S‘urﬂu:ﬁng as a | Wumber of Locked im shares | Number of Shares pledged or | Bumber of equily Sutrcateqorizaion of shares [XV)
Mo | 1he shameholcer share | paid up eguily paic-up equily | shares nos. total no. of shames seoaities (1K) Underlying % ulumng [LE] otherwise encumbered [XIll} | shares held in
o m holders | shams held I.I'Il'!! I':ql underlying | shares raloulnted 25 per o ing dematerisiized
oy I Elup:-urburf thedid I:RFL 1aETh converlible :unvurllbl't lom (0]
: Aeceipts Wl & secwibies {including | securilies | as a
Warraris X roent od cilubed
o m.m- .u a 5 of [AeBICH X} presniiggs o Sl
u|1é » %ol
HeBeC2)
Mo of Voling Rights Total a8 & % Ho. & BEa%ol No. 8 A ol Shareholding {ho. of shamee) wader
of (A+B+C) tn‘m!l Shares Lﬂ %I‘-ﬂm
o i | Bk cate | Gub- cale | Sub- cale
Chass ege X Class og: ¥ Total | gory (i} gory {il | gory i)
(1 |Indism __ 1 1
(ay | Indheckaks' Hndy Undivided Family -1 = b = = = 7 = .z = : = k : = = o | =
b} Geriral Govemmentalea Gvmmania; ] - - - - - - - - : - ] -
[15] Frarr_ al bresdhution s Eareis -1 & r & & . 5 i i 5 = i . 3 : N N
igh | Any Othor {Specty) d 28107 Ta.88 SEVH TGS FaAh Frean i iR.25 aheThe
Bodes Curpn'a‘q 2 B0 7385 102 TEL Fa.8h araarig ap.28 IB02TES
Shapowi Palonj and Compary Prvaie:
Lot 1 Fvdanre 72,56 | FH4aTFe 7256 arearire 100,00 ar£aria
Fotbes Canphell Fisance Liniled 1 [=EH - = - 1.28 B65502 . $ 1.28 - - ¥ v 4 BEGEDD
Subs-Total (N1} 2 A31CITEL -] g - T3. 85 TE1O2TEL . i 73.85 : 2 -4 - % 4 3810276
[CE Individups (Nir-Tessen Indvaugs’
Forsign Infhiiduals) - Z : : z : : : : £ '. i ; ! 3 : -
: : : ; : 1 : : !
(@) | Any Ceher |ppechy
Sasty Tocarl CAJE) | {
Tolsl Sharcholding of F".rr'm urd
Promater Group(&] = [1] + 2 JEn0eTEL | 01024 T3.88 0276 W02 TEL T30 TauE | Jranse 428 1810276
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Tabie B Btlement stowing sharsholding pamem of petibe shareRokd
Category & rama of Mo, of | o of fully Ho of Mo, of Toal nos. | Sharehoiding 45 @ % of of Wobing Rights hedd in sach class of o, of Shares .85 & | Mumbar of Locked in shams | Number ol Shams oo | humbar of aquity Saute-tatpgorzaton of shares (XV)
sharesaldars share | paid up aguity paickap aquity | shares shares | Botal no, of shams unﬂlm [1x} Unaarlying " assuming hall (L] obareise ancumbaned i';lllr BARE Hd.?:l
n Foldars | shams hald shamas held Ing | bt gwr:ulnw a5 per Outstanding conversion of demitarizized
my i) i Oepesitory = 1057) convertibh converibhy fom (0]
Aacelpts %.m. :'-M::H;qtlpcludlng securilies [r;m
arr parcantage
] hs @ % of [A+8+CI) ki (e
i :i'f a%al
o of Voling Righbs Totl #4 8 % Ho. & TET Ta. & TET] ‘Sharsholding (Ho. of shareg) umder
ol (AT bolsi Shares hodsl Shares !
e [l held [l
Casseg: X (ClssegV | Tomal Sub- calt | Sube cale | Bub- catn
gorF i} | qory (i | gery (i)
LW'W%LWMQ*F' = = : - H - id ' ' = - > s = i
fa) | Mgl Funds ] 566 - 568 568 560 0.0 - - B - - 5t -
Wenlre GCagild Funde - - - - . - - - - B - - . - -
iy | Ateenaln invastment Funds - - - - - . . - - - ] - - - -
df | Barks : A7T0EE . A% 0.09 4T02R A7aER 0,08 . .05 : 47028
n} | Insuranoe Comparsns " f " . . f . . . . . . - A F: ) " .
1 |Prowdent | Parson Fusds E ; ; - -
Asdsl Aeconsrocion O - - - - -
(hi | Soveregn Wealh Funds - E ] - .
| NEFCs regiaiered wih Fb - - - - - - B - - - -
Cifees Francal rsalutions - - - - - - - - | - - - - -
. "ﬁw | = - : g > WL i o i = " - - - . z -
T 1 3 47535 47556 0.03 47508 47535 0.8 - n.0g | - 47028 -
ia | Fomegn Digct Invsesiment . . . . . . . L J . . 2 J ' . . . .
it; |Formegn Wemure Capital Imasiors . . . . . . . B
|ligt [ Soveraign Wieakh Funds - - - - - - - - - - - -
|ligs | Forign Pertitic bwesine Categery | & B4 1585 - — | AnaiEss EO4 1696 EO4150E 1171 1131 - - GO4168E
[l | Fursige Postiniie nesiors Gategery 1 - - - - - - - - - - - - - - -
||[|] Cwvaieaas Depositones (hoiding ORsl
{barare:ing Rgun) - - - - - - - - - - - . - -
| Ay Ofher |Epecity]
Sub-Toral (B)i2} 1 04 1695 - A0 1655 504 1696 5041688 11.71 .71 - - - &041606 - - -
i | Germral Gowmmen | s 1 anle} - - . - - . . - . - - - - - - :
A} | Ceniml Goeamment | Preadent of Itk
Srale 3 1 Gioverror i 121457 121452 121452 121452 0.s .23 - - 121252 -
[i=3 &mh%b[ Comzanms o Bodins
Creponatn whem Comial | Statg
Gowermant is a - N . . . . . . i . . . L .
Sub Totad (BH 1 121452 " . 121452 121452 121452 0.24 . .24 " . ' 121452 [ [
(4} | Norrlestiutions
|l | Assacae companies | Subsda - - - - - - - -
|||].- Dieclira and Fer miaives (scudig
indepentent dineciors and nomines
dinsclors} 1 B12E - - () &128 &128 0.0z 0.02 - - - §128 -
|l ey Managenai Fersonns i 4 - - i d [} - - ] = 3 i i #
||[-:'.. Redavae of promaiers (oihee ther
immedia ezl of prmotr
i under Pramoler & FIGC} - - - - - - - - - - - -
(5h | Trishs whens parsan bennging
|| Promales & PO B lrustes, banslicary
of suther ol the st - - - - - . - ) B = H E &
0} |imeestor Eoucation and Prolecion Fund
| |UEFF| 1 A52E12 A52612 52512 52512 1.26 1.26 | - - 652612 -
INVESTOR EDUCATICN
PROTECTION FUND AI.'11-03HIT‘|'
MNISTRY OF CORPORATE AFFAIRG 1 52612 52612 52612 B52512 1.26 1,26 - - - H52612 - - -
i} |Resoent Fgwoaak hodng nomng
shavs Ug 12 A 2 b 9373 HETHE J4BTHE f.76 4ET06 HETHE .76 A.76 B - - HE7800 -
i} |Resdent Fdwdak b nomng
| shae caphal in eecess ol Hs, 2 ks 1% 1275052 - - | 172208 237 1ZEAI52 1222052 237 237 | - . - 1222052 -
|E or Fesdecd ingians 1L} 162 127316 . - iavaie 1,25 1Z7a16 127316 0,85 . (¥ - - . 127316 .
i Fomgn F : [ F p - . i . . . - f . .
i | Formgn Companas : [ [ : . ] ] ] » ] s \
|} | Bedies Campreste (5] 1E3445E - - | 16344EE FXE] TEBLEEE TEI4A5E ERE - 317 - - - TE3LLEE - - -
Any Oehes |specily) k - . 3 ® 4 1 + - = * 3 : [ :
7| Comarineg Memiet ] TEED - - FE) [ ZEBD FESD 0.0 b0t B - - ZERD -
i Thia-zess ouporale bodies
W L 1 A - - FARD 0.00 2400 400 040 0.08 B - - 2400 -
hil F-;h'eEn Porinlin invesior ndsdua] z Z F P < 5 . B E 5 ] . T p
] gl of SAsspanse of Escrw
Account 1 1530 . - 1520 : 1520 1580 am . E - 1520 -
Wiy Fasidant HUF i) 125456 125456 .24 125456 125455 028 .24 - 125256 .
] Custodian H - i N A
i} Emgloyens / Office Beaners - . - - . . H R
%) Forsign Bank - - . - - - -
] Cuified Imstidionsl Buyer - - - - - - - - - - - - -
L 7 Tredd 17844 [ TTakd ol 0,03 .03 B - - 17084 - - -
Subr-Tooal (@] 10525 TIE0EE TIA0EEE 1411 TEE005E TEEIE5E 411 Ta11 B - - 7ZB005E - - -
Tiolal Pubic: 1=
Bi1) + Bz + Bl + nuf 10540 13421700 13431700 26,15 1321700 13421700 2615 2615 - - - 13481700 -
Tabig 1" Ratement showing sharsholing patiem of Mon Promoar Non Fublic shareholdar
Category & rame of PaN Mos. of | Mo of fully No. of Parily Me. of shares | Total nos, | Sharshelding as @ % of | pumber of Yoting Rights in No, of Shares Shamholding , as & % Mumbar of Locked in shares | Number of Shares pladged o Humbar of Sub-calegorization of shares
RNl 1y m v b ot i Lo s - ol e REIRL T e, o e m-iﬂ: 24} o Undarlying vy Wil iy otrarmise mumhqmmu aquity sharas i L
Ll ] BE shares psitn Gl &3 pRr Dutstandin EowaTEon
® oy ) Huulphrr = %ﬂ. 1857} Mo of Vating Rights converiibie. convartinde securiiies dematerialized | Sharcholding (o, of shares) under
o Eﬂ"“‘ Cliss og: X | Ciast eg ¥ | Tolal Tl 38 8% | pachuding P riorinrs i TP peatal | MNo.a mat ol AT Bub cale |G- eate | Ut eata
e 8 % of (AeBHCT) i o ' total Shares | Eolal Shares i i
(B | Yrarrans)(x) iﬂ: R 6 %ol et i gory {) | hary
1] | GuslodanTe Houer - - - - - - - - - - - - - - -
) | Hame of DR Howder {1 avalabia - - - - - - - - - - - - -
| bl GHE) ud = = = z : = = = = = = s = wd
& | Em “Egamu Trust funder
BEE‘EMN based Emplinyes
Benatt Regulslions 207 - - - - - - - - - - - - - - -
Sub-Toral £ N . - a . = - . = s
Total MorePromotar- hon Pub
Sharraking (hi= (GHG) I?' y : . : y H - . % L H
E. MAMEOF TOF TEN LARGEST SHAREHOLDERS OF COMPANY: _ Date ol spporament; March 30, 2024 + Securus First india Prvate Limked Thenature of risk, compaliion, challenges, opportunilies and busness mefhods for Pracision Tools business i sepaales
Sr.  Mame of the Shareholders Mo, of Equity Shares % aof todal Sharehalding Teem: Uptn March 29, 2027 * Lrited Spints Limbad avd chstint Irom the Remaining Business caried oul by the Demenged Campany.
Mo, = Forbes & Company Limbed Eachal the variad businesses camied out bry tha Demenged Cormpany heve signiicant potersial for growih and praftability
1 Shapooi Paliong and Company Private Limied ERCEERE TihE LLP and can atiracd difierant set of invesiors, strabegic partners, lenders, elc, Therefora, a5 these businesses approach their
7 India Discovery Fund Limited FEECTE Ba bl narst phase of growth, § woukd bi shalegically apt I segrogate the Precision Tools business fioe the Remaining
4 Amaraincia Evergreen Fund L 135 564 258 5 Fanl Jadhay Alit Irkan Ingian Companies Busrmss.
4 ForbesCampbell Finance Limibed 65,522 129 Nor-Executive Indepandant Direcior + Pracher & Gambie Healh Limited The sagregation shall anabla them o mova formard independenty. 'with grealer locus and specialization, buiiding on their
E Wvestor Educalion and Pretechion Flrd Aoy Do 5, Kartar Singh » Farbes & Gamparny Limited respechive capabiities and their strang brand peesence. 1 will akso bl 1o channedizg resturces racuingd for 3l he
Minisiry of Caperate Ao B52512 136 DOB: (E06548 + Farbas Campball Finance Limitad brusinesses o focus on e growng bsinessas and attracing right tlent ane providing ennarced grosth epparunities
8 Giver Comolex Privale Limis 1 29 o DiM: OTCT0asR LLP to emisting talemtin line with a sharper strebegic focus on the business segment undar separate enfity.
T ool Feails EREEE Address: #18, Shakis, Waharshi Kerve il The Scheme wik ks anatee the Dernerged Compay and the Fesadting Gomgeany o locus and enhance 25 respecivg
5 MangalBn i 3060 G Marg, Opp. Cooperaga Foolball Grourd, busresses by siraamiining operations and ils managament slnichie engunng batier and morne efficen managament
9 Haipera Framod Sah 3.40,000 b7 Cooperage, Mambai, Nariman Poir, p—
m Wk Bvanchal 7 |},:E Murnbal 400021 Bilurcalion ol hese busingsses wil enable unkocking value of #% vericals Bendy paring way for lacused groath with
A 4 ] 7480 Cueuspation; Professianal & view o creshe significam stakeholder value and at the same ime aliow invessars o sfiocate their porfilia inle separats
Total 45081576 863 Dt ol agairiment: March 30, 2024 enlites, focused an the disinct antities. Furthar, i wil enatile indepsndent and distingt capital alocation approach and
F.  DETAILS OF PROMOTER OF THE COMPANY - Teem: U pl March 29, 5027 batkno shest managemant based on (he disinet needs of sach businaess.
The Promater of cur Campany iz Shapeori Pafiord and Company Private Limited. £ Mikhil daysinh Bhatia rdan & fedian Thus, the cemerger pursuant toihis Scheme s expecied, inler-alia, % regultin the folkowing benstis
Shapoorji Pallonji and Company Private Limited [*SPCPL") was incorpareted an January 23, 1943 under fhe MorExaculiva Indepandent Direclor » Farbes Bimi Armada Limied Creata a saclor Tocused Compary:
pravisions ol the Indian Companies Act, 1913 The Corporzte [dentilication Mumber of the SPCPL is ; - = ki I.
50 8N, Jaysinh Dwarkadas Bhata Gokak Tewiles Limitad i Unlock the valss for e shareholders of the Demenged Gompany by iskng of the shanes of e Hesuting Company;
L4 5200MIH1 843P TE03812. The Registersd Cifics of SPEPL s stussed 1 71, Nagindas Master Road. Fart, Mumba, DO (71688 o Dk £ Eara il ; g
Panrasivs - 400083, The Compary |s engaged inlerala in consiruct, execie , camy oul. imgrovie, work, develop, ENM: OO 142811 . A 'Eumw.md i, Allowing managemenis of the sach of the Damenged Company and the Resuting Company to pursus indepencent growdh
Ackiristor, rapair, rEname or cortrol in india, and any patal B word suitabile works and aorveniencas of all kinds of AT e otben & Compeery slrateics:
which prassion i the Mmasrancum neades rahys, docks, harbours, piars, whines, sanals, ieserairs, embankiants, Address: 58, Keval Mahal, 64, W, Allwin crating the abifty b achisve vakustion based on respactue isk-retum prafle and cash Sowe atirscting the right
imigations. reclamafon, improvement. sewage, drainage. sanitany, water, gas. elaciic ight, telephanic, talegraphic and Manne Dinve, baar Wankhade Stadim, investors-and thus enhancing Rexibiity n accassing capial;
powEr supply work, factanes, mils end hotals, werahouse, markets and buldings private-ar pubdic and allother works Murmbai - 400020 Lie v Indaperden colliboralion and sxpansicn
or convaniences whatsoever and genesally to carmy o the busress of Builders and Contractans, Sanitary Plumbers, Oerupston; Professional il The Scheme i b1 intersst of i A o s of e ;
Engprears, Archicts, Sunsyors, Estimators and Designers waib Civl, Miktary, Nawal o At Farce. The BAN of SPEPL Diate-al apaiimant: March 30, 2024 i et sherehaldars, creditor, tendars Bnd various ather stekehakdars of the respective
& AAACERDOAC, Teem: Upl March 23, 227 m}f ¥ is nof prapudicial lo the intenests of shamehaoldars, craditars, lenders and varniows ather slakehoiders of the
Tha wullimate benelicial cwniers of SPCPL are Mr. Shapoodi Pafonji Mistry. Mr. Firz Cyras Mistry and dissid simfine
Nk, Zafian Cyris Wby, ' b Shapiq)-allong RS, e FIrE. Sgrus- sty Kay Managerial Parsonnal (KMP) of the Company B Demerger and vesting of the Demerged Undsstaking from into the Resulting Company
G DETAILSOF BOARDOF DIRECTORS AND KEY MANAGERIAL PERSONNEL OF THE COMPANY S I Vi DHREK LA 2 o Coesca i the Schesme beconing edective |, the Efacie Date and with efiect from the Appoirtied Die and i acooedince wit
Sr. Name, Designation, Father'shame,  Nabionality Age Directarships in othar il Desigration "‘" Qualiication Experience  Dateol Previous the provisians ofthe Scheme and pursuant 1 Secions 230 and 232 andatner apphcanie provsionsaf the Gomperies Az
No. DOB, DIN, Address,occupation, Biangasicn fysars) _Joining Empioyment all assets, panits, conirects, Babiffies, Inar, duties and chiigations of the Demerged Undersking shallwifout ary farther
Date of appointment, Term ikeam Magar Chigl W- IGWAI b Bpii1, 2024 Forbas & Company Limiled act, ingtramaent or deed, stand trarshemad ¥ and vested in o be deernid fo have been iranshamed 1o and vasiord in tha
T, Mahash Chelarsm Tahiyani indan & Indian Companies Finaral Offcer Fesultie) Company on A Going concem bask. 508 Y become as and from Ihe Anpointad Dite, he aszels, permils,
Managevg ireclor » Nt Gen Publshing Prvate Limied Aupakharre CompanySecelary® 36 BOom MCom, 10 Ape#d, 2024 Forbes & Company Limited coniracts, anities, loan, d.fies end oblgations of the Resuiting Company by vitue of operation of iaw, and inthe manner
Sl Sh, Chelaram Mibakchand Tahilyani + Famel Intomational Services Linied Compiarce Oficer ACELLE providad in the: Scname
e * Pt ATy b H BUSINESS MOOEL AND STRATEGY €. Compllance With Tax Laws _ - |
Acdrecs: 02, Towee 5. Rusiomjoe Ozne - Shapeoui Pakry kasiese Cagkl Fobas Pracision Taols and Maching Parts Limited ["FRTL] was incomarated cr Augus! 30, 2022, under the provisions Mmoo s e e Sl ree e i
CHS Liibed, GiorsauanMuld Link Aed. Ceoi P Uik of Campanies Ast 2013 with the Register of Compaies, Maharashira Mumbai. The CIN af fhe Company is et b dnpanl e Al 4 b
: , Goragoan ¥ eEIPLL Fihaan x - ; sakd proviskins ai a kaler date, Including resuling from amendrnes of Lw e for any other reason whatsoeer, i provishns
Behid Goeegace: Telepheea Exchange, pip. FELL e TR Ao ot gty e s oo i o e Incame-tax Acl, 1961 hall prevasl and the Scheme shall siard modiliad 1o 1he Extent dafermingd necessany o
WMMI._MMWN LLP FMMWMEmmmmMW.WMME.mm.Hmm compty with Section 2{150.8] ol tha neome-tax Act, 1967 Such modfication wil, hawever, nal aflsc oher parts of the
Ocrupafion: Savica il of engineering and electrical products and servicas inclding 1ape, carban andlor steel 1aps, drils, rolary bars, ook, Schera, The pawer 1o make such modfications | amendments, a3 may become recessary, shall vest wih e Board of
ﬁmhﬁﬂlm threading tonks, grinding foals. measuring tools, hand toois, preciaion tools, toais of any kind. s, fosures, dies, spare Directars of e Oemengad Company, which can axertise the powser & any ime and shall be avescised in e bestinterast
: 1 m.mmummﬂmamh.mmmmm:wmawm.mmmw.mmmmwto o thi Demerged Compary and e Resuling Company.
a HJBU;LBEWM Meznvand . inclan 52 mmm earty e guich ahar acthilies a5 miy be inchients o conchisive of aovariagecusly camed or Wit any of M BEOVE  §  concsecanen
&% h, Laarrékant Maniiat Marvan| » Forbes Technosys Limted actlvhies. Metal cufing Wols buginess is a scalable and prostabie business, especially considering the demand from I trrmes of ha Scheme, as conidaration far e demener o the Demerged Undedaking, the Board of Dinachrs of tha
p : : . vanious inchustries such as autormlive, asrdeecn. Defencs Powar & Energy, D & Moukd & Elecinomics, Tolam caters o
DHIB: 41571 = Simar Por Privale Limiad ¥ T } RAusuting Compary have agneed o issue 4 {lour) ully pasdup equity shana havrg face vakia of Rs 10 [Rupess Tan) each
DIN: (SRS P & 5 . teer dernand ol anlive manufachuring space with saluSion o differant materal in ditke e tooks maledals ke High Speed
; - , v e PknEht-ch gy Frivile Steal, carhicka & High Carbon slael tools Totam has esiished raisfonships wilh reliabla supgiers (o ansum 2 stsady Ko sevory S O A po i sty s of Pt 6 P Tom o of gl Loy
Addrezs: 1702, Bulding Mo.5, Rahag Limad : v aFfigh-cualey al : The Resulfing Company shall, without ary futher act, insturmen or desd, ssaueandaiumemeqnyrslw#dthd
Classic, New Link Road., Mayi 1o Infiniti + Superbon Hospitalty Viemtures Private supply ot high-qually input metenals &2 compaline prices. the Damerged Gompany as on the Record Dale, Ihe reouiste numiver of equity shanss in the Resuling Company.
Mal.h}dhmwemh'lumm 400053 Limiexd India is growing ecanomy & TOTEM has & conlinue fo buld produet porfolio for Aulomotve Defense, Aerospace, E A Is with 1o St
Qecupstion. Sanice * Shapoar Palion Infraginictue Capstal Fastenars Incustries tmugh product design & development. Totem & incressing its gecgraphic penalration through P pe
Ciate ol apponiiant: March 30, 224 Cormpany PrivateLimed anpointing distriution & deplaying engineers an new location. Focussed inermetionsl sales countries are certéed o & ARproval from Board of Directars, “mw ar!dﬂeﬂttrsiubnlladlﬁummd.j
Term: Upto ensuing Annual Ganeral + Dharamiar Inlrasinctins Frivala Limiad o e ntemnasional marked growth. Totem Is docusing on devaloping fuleissc prowth segment such a5 medical & . mmmmmmmmammwmmmmmmmmm
Meeting and fzbie jo retire by roizfion : ggﬁmsﬂmm%mw elieciranics theough design & devslopment io cresia vakis proposiion in new prodicts offerngs. Totem b= bulding its rasoiutions dabed Sephernibar 26, 2022, .
. Eabugt o Limied rowh ey with rw products such 5 HSS drils & Hard Tools. Sales Channel development i raegeal par of Tolem * Further, Fo sharshokders ard unsecured oodiors o Dumisged Gompiny approvid e S i it ispectve
LLP pany growh slory, Dur fpcus, 10 sirangthen SO funclion i el cusiomer gxpesianca By i provingon e celfivary in ful metings convened an Ocloter 31, 2023,
+ Buperton Advisars LLP o procuct catagories. Employee development through training & develapmen is kay 1o success ol our Company. + T mesing of the sharehoigirs and crediors ol cur Company was dispersid wit in ght of the tonsert affidants
1 Warzin Roomi Shroll Irddan S Indian Companies L SCHEME OF ARRANGEMENT: Tkt By s sharenolders and il credior.
Hon-Executive Non-independert Mil Thit Schiarn was pressnbed uncir Section 230 10 232 read with sechon 86 of the A<t and oer lgvan provisioresol the. B Approval from Hon'ble NCLT
Director LLP Companies Acl 2013, a5 applicabie from lima o Sme, for iranster and vesting ol “Demenged Urdertaking” of Fores & «  TheHon'tle Mumbai Berch of Mationgl Compeny Law Tribunal (NCLT) appravad tha Scheme, vide Ordar dated
%&Mgﬂ_ i i Campary Limited ("Demarged Camparny’} ta Forbes Precision Tools and Machine Parts Liméed {iesting Cormpany’) February 9, 2024 {cartified copy received by fha Company on Febnery 22, 2004)
Addrees: 300, GAI Bﬁi:inmng. BTE wi:haﬁan] fram H'ah_ppunled mmmmmurm Sd]arrfamlhaEﬁacm Date In aj:limmaSﬂmma ¢.  Approval from stock exchanges and SEEI
[ e— g — elso provides forvasious :&mrnﬂ:bamcmmrmalm'dlumﬂﬂmulmia;ﬂhmneﬂed herawith. . T Gompany s received aparoval for isting ol s exquiy shares on BSE vids their katior no, DGSAMALTLAR
Mumbei = 400074 A The fext of Rationale &8 provided in the Schems of Arangement is reproduced below: F1SAR024-25 dabed April 26, 2024,
Qeeypaton: Pralessional Forbes & Company Limited, & company listed or the BSE Limied, is engaged in the bosiness of «  Fuhor, fa Cormpany Fiasasa recshed o ot bearing i, SEBHDCFIVDCRTAG1 PICAWIIELI 74961 dated
byl i & Pracition Tocks businass Maty 22, 2004 fro e SEB I el 1 resasaton rom apohcabity of e 19(2)1) of e SCRR fortsingalhe
Mating i ekl o i by voalion. it Industrial Auramation, Coding, Mecical Devices, Parts and Applications and Venflator busmess; equiy shares of Resulting Compay on BSE.
4 Sivanandnan Dhanushhod indan 7@ indian Companies {c}  Fiaal Extsts Business, and 4 FINANCIAL INFORMATION
Hon-Execuive Ingepandent Direcior » AGS Transsct Technalogies Limited i Irwestmant i Subskdarias, Joint Ventures and Associates INDEPENCENT AUTOR R REFORT
ghummfmm : :-gnfm: E]u;ewmum Farbes Precision Tocls andMaching Pars Limtecd awhol owned subsidery of Forbes & Compeny Limited incaporated 10 themembers of FORBES PRECISION TOOLS AND MACHINE PARTS LIMITED
D&f’ﬁm.:ﬁ1 p hma;:l:ml.ml.mm o August 3%, 2022 1o carry on the business of maratacturers, mporiars, exporters, buyars, salers, tadkrs, dealers.  FERPEST on the audit of the Standalone Financial Stalements
DI (GRS v Atk Frinci : :ﬂi & Privaa Limited disiuars, service providars of enginearing and elecirical products and senvices including saps. cshen andior el saps, Opinion
Address: BB, Ashok Towers, + Asnok Layird Deferce Systems Lim#ed orills, rolary bums, ik, reading tooks, grinding Inols, measunng toaks, hand tools, precsion tools. tocks of ary knd, jigs. W have sudited the accompanying Stancaons Firancal Statements of FORBES PRECISION TOOLS AND MACHINE
Dr. Biabasahsh Ambadier Foad, Parel « Indirade Capkal Limited fixtures. dieg, spare pars, accessones, fibering matenels, designs, pattems, plants, apparatus, aquipment, machinery.  PARTS LIMITED {hereinafter referred as “the Company®), which comgniss the Balance sheet as at March 31, 2024, tha
Mumbai, 40012 + Securus First Digital Sendcas Privats meschines parts and 1o &y an such piher activiies s may ba incdeninl or conduchve o acvantageousdy caried cn with  Sisternant of Proft and Loss (indluding Other Comprehansie Income), the Cash Flow Sisternant and the Statement of Changes

Cuerupafion: Pralessional Limad

iy ol B BEcned Activite.

i Equity Tor the yaar anded March 31, 2084 and Notes 1o the Standakine Finarcial Slatements, including a summany of
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rribard accounling poices and olher explaratorny infarmeaton Frensnafier colectively refermed a4 e "Standalone Financial
Exatements”).

Invour apirion erd o e best of cur inlormshion end according o the explanations gasn o us. e sforesaid Stendalone Firendial
Staberira gve he inkormeton reguined by the Companies e, 2013 [henwnaer nslemed 25 e AcTHin b manner 50 ricuind
and give a true and tai view in conformitg with e indian Accounting Standards prescribed Under Section 133 of the Azt read
with the Companias (indian Accounting Standerds) Aules, 2015 as emended [harsnater refermad as “ind AST) and ofher
scnounting principies gendrlly accapledin i, of the shabe ol a¥ais finandal pestion) o the Company a5 at Manch 31, 2084,
Ifs profit, olher comprenensive income, its cash llows and the changas in equity for he year ended on fal dafe

Biasis for Opinion

W comtfurcted our audt in acoordante with the Standinds on Sudiling (hensinaliar refenmdia as "5 speclied Under Secton
143{10] of the Act. Our responsibilities under those Saandards are further described in the Auditor's responsibiities for the aud
o the Sandalona Fnancial Sislements seciion of our raport. Wae ara independant of ha Campany in accondence with the Code
o Ethics issuad by the lnsfbule of Charaned Accounlants of India (hanerafler sefierrad a5 I0AT logather wilh e alhical
requinements Fat are raievant 2o our audt of the Standaions Financlal Satements under the provisions of e Actard the Aukes
thare under, nd wa hawe ullilled our oher athical responsiolfes in accordance wit these requiemenis and tha ICAI's Code
ol Elhics.

‘e baleve that the audt evidence wa have cbitained & sulficent and apprognate 1o prowde & basis for our opénicn.

Emphasis of Matter

W drar afferion ba Mate 58 of the Stancilone Financial Stalements, which duscrbes e Compesie Schema of Arangement

(e scheme”) under Section 230 to 232 and other epphcable provisions of the Companies Act, 2013 and the rules and

reguiations made theraundar, which inler alia, providas for amalgamation and vesting of Assats & liabiilies of demerged

urdlartaking of Fenbes & Cornpany Limited (FCL} with and inta compesmy on g going conceen bersis was approviedd by MNCLT, The
requisite centfied order of the Natipnal Company Law Trbunal (NGLT) has been fied with the Registear of Companies on Merch

1.2024. Consaquently, the demanged undertzking of FCL & mesmged into $ha company with efiect from the eppoiniad date of Agrl

1,2083

COur apinion i notmodified in reapect ot This maser.

Infarmation ather than the Standalone Financial Stabements and Auditor's Repor thereon (hereinatter roferned

&5 “gther information”}

The Campary's Managamer and Board of Ciraclors are responsible for the preparation of the other infamation. Tha other

inlommation comprises the Baands repont induded in the annual report but doas nal indude tha Slandalana Francial Satemants

vl e epon henon

Cur opireon on the Slardalone Financlal Statements does not cover the other informetion end we da not sxpress any fam of

essuramea andior condusians therson.

Inegnnection with our audit of e Standalone Firanaal Staterments, our responsitiity 1550 read the other information ientited

aoove and. in daing 50, corsider whether the ofbar information & matanally nconsistent with the Sandalore Financial

Sratements or our krenlecips obitained in the audl o clbamése appesrs o be matarally missttad, 1, basad on tha work we

P pertormed, we conclude tnal there 5 & matenal misstaleant of this other information, we an rguingd o nepart Mat k.

‘W hawe nothing o report inthis regamd

Management's & Board of Direciors’ for the Standalone Financial Statements

The Campary's Managament are Board of Directons ane respongiote for the matters stated in Saction 134(5) of the At with

respect to tha preparation of the=e Standalons Financial Statemeants that gve & true and 1air view of the financial postion.

financiad parfornanca, cash fows and changes in equily of fha Company in accondance with the accounfing prindples generally
acepied in india, including the Ind AS, This msporabiily dso inclutes maintenance of adecuale secountng recans in
accordance wih the provisons of e Act for saleguarding the essets of the Company and for praventing end detecting frauds
and otharrrequiarties; selaciion and application of apprmpriate accounting poiicies; making judgments and asimaias that ans
repsorsie &l prent and deson, implamentation and rainbnance ol ackoute inboms finanaal conios, thal weneg opesaling
efactivaly forensuring the Booracy Bnd completeness of the acoourting recams, relevant o ine preparation and presentaion

of the Standalona Financel Sialements thak give a tnee and fairview end are free om matenal misstatament, whether dua o

Trnue] of ez,

In prepaning the Stardalone Firanoal Statements, he Company’s Management and Baard of Direclors are reaponsible for

es=essing The Company's abiliy 1o conlinue a5 & going concern, dischosing, as applicable, mathers related to the going

concarngdand using e gaing concem besis of accounting unless maragement either irands ko bouddabe the Company o o

CEASE DPERIONS of s no realstic alternative but to do so.

The Board of Diractons are responsible for ovarsesing $a Company’s fnancial raporting procass.

Auditor's Responsibilities for the Audi of the Standalone Financial Stalements

COur ohiacives are fo obisin reasonable aszurancs sbout whether the Standalons Financial Stetements as a whobs are free from

rrialorial misstatemean], whefhar due 10 rod ar ermar and bo isson an audloe's raport Sal fchedes our epinion. Raasonalie

EESURENCR i3 high el of assurance but is nola puasanies that an audt conducsed in accordancs with S wil always deed

& material maEslatement when il exlsts.

Wi shabernants can arisea fon frad oramor and are considensd mabedal . indvidually o in the aggregate, ey could reasonably

b eopeched b inlluance the sconornic decigions of users faken on the basis ol these Standsiane Financial Stalemenls, As

part of an sudi in accordance with Az, we exercise professianal judoment and maintain professional scepticism froughout

tha audit. W aisoc

B [dentity and assess the nisks of matenal misstatement of e Standalons Frenoal Salemens, whether due b raudor

exmar, design end periamn audit procedures responsive o those nsks, and obéain sudit evidenca that = sufficiant and

appropriala o provide a bass for our apmian. Tha risk of not detecting a matarial missiatement resulting fror fraud & higher

e P g resusting Iroen eece, 3 Iraud msay invohve colusion, logery, mlerdonal omissors, mgnosentalons, of the

owerride af intermal pamnol.

B Obisinan understanding of inbeenal coninol relevant 1o Sha audil in anier o design audit proosdunes that ar appropnale in
thir creummsiances. Uncer Section 14303 () of th Act, we are &30 responsibie lor eeprissing our apiicn an whither e
Company has an adeguste inemal fnancia sontrols system in place and the operating efieciivenass of such controlks

[ Evaluale the appropratenass of acoouniing poiices usad and thea reasonablenass of accounting sslimabes and relaled
disaosunas made by managemanl,

H Conclude on he sppmpretenass of management's use of the gong cancam basis of accourming and, based on he sudi
eniterce obigined, whether a matarial uncarzinky axsls relaled to avants or condiions thal may cast sgrficant doube
ori the Comparn’s abifty o conlinue: a5 a goeng eoncem. [ we conclude fal a material uncenanly exist, we ane requined
to draw eRantion in our audiior's repart ta the related disclosunes in the Sterdalang Fnancia! Satermseis ar, f such
disdiceures & inadequate, to modity our opmion. Clur conclusions are besed on the aud evidance obitained upioour
alitor's mepart dale, Hoas, lubuee puerts of condilions may cause the Company 1o cease o confinu a5 a going
CONGEM

B Evalsiatheavenal , structura and conkent of the Standalona Financia! Staternants, intluding e disclosunes,

and whesner ke Standalone Financial Statements represant the underying barsactions and everes in a maneser It

achieves far presantation.

Maleriafity is the magniude of missialementsin the Standalone Fnancial Stataments tha, individualty or in the aggregate,

rrakess il probealk thal the economic dedsions of & easonably knowkdgeakie user of the Standakone Finarcal Statemens

may be influenced. We cansidar quandiztve maleridity and gualtative factorsin (i) planning the soope of our audi work and
in evaluating the resulis of our work, and (i} evaluating the effect of ary idantified mestaternants in the Standafona Financial

Stabernanis.

‘W communicate with hase charged with govemanca reganding. among ofher maiters, the planned scope and iming of the audit

end significant audi findings, including any sagnificant defciancies in inlemal comnol that we idantify during our audi.

W also proveoe those champed wih goéemsance wit a statement thal we have compled with relevant elhical recuiremers

regarding independence, and to commuricale with them all redabionships and ather maderm thal may reasonably be though o

baar an our indapendenca, and whers applicable, relaled safisquards.

Report on Other Legal and Regulatory Reguirements

1. Asrequiredioy the Compenies (Audikor's Repor) Ordar, 2020 the Dider™), sued by the Ceniral Govemmentin teems of

Saction 143 [1%) of the Act, wa giva in “Annexure A a siatamen on the maters spadfied in paragraphs 3 and 4 of the

Crreler, b the gatent appbcable.

2 Az required by Section 143 [3) of the Act and based an our audtwe repart that

& Wehdwe soughl snd ablnined i S infoematicn and axplanilions wihich 1o Wi best of ur knowiige and balel
were necessany for he purposes of ouraudi;

b Inour opinion proper books of scoount s required by law have been kept by the Gompany sofar as i appears bom
our enarninalion al Fose books,

ci  TheBalance Sheat, tha Statement of Profi and Loss (includng Other Compranenswe income), the Statement of
Changes in Equity and tha Statament af Cash Fhows slatemsant dask with by this reaport are in agreement with the
Dk of decount;

o Inowecgnion, the aforessd Standakone Frandal Statements comply with the ind AS spectied under Section 133
ol the Acl,

g Onlhebass of fe witten napresaniations receved iom e diecton as on March 31, 7024 Laken on record by h
Board of Direcloms, nane of the direclons is disqualified &= on March 31, 2024 from being appointed as a dreciorin
tarms of Sectian 1642 of the Act;

f With respest o e adequacy of the inlemal financial contrals over Tranci repering al the Camparry and the
operaling effectiveness of such controfs, refer o cursaparate repart in “Annexune B, Our repart expresses an
unmexdifiad opénion on the adequacy and operaling effectivenass of the Company’s inlemal inancial coriols over
livanczal reporting, and

@ Withrespect o the ofher mafters o be induded in e audibor's repart in eccordancs with the requraments of Secton
TH7(18) of the Ack as amended. acoandng o tha explanation given Lo us, the remuneration has notbeen paid by
the Compsary 1o its diveciorns during the year, accordngly Ihe provisions of sechion 197 of the Acl are nol appllcable
Toihe compeany,

H Wit mespec lofa other mafers lobe induded in ha Auditor's Report in accordanca with ruls 11 of fae Companies
[t ard Audiors) Ruis, 2014, in gur apinien and 1o e best of gur infarmalion and accondng i the explanalions
givan 1o o8
i The Company has dsdosed fa impactof pending Rigatons as at March 31, 2024, on & francial posiion

in s Starddakong Finarcial Stataments - Feder notes 33 (2] to the Standalong Fingncial Stalements

il.  TheCompany did not heve any lang-term contracts ncluding dertvative cantracts for which here were ary

raleri foreseealie los5as

I, There were no amounts el were required in ba transfermed to e Irvestor Education and Prodection Fund

oy the Gompary.

W, d TheManagemnent has represanied thal, v lhe best of s knowledge and belel, ro hards [which an
mienal either indhadually arin the aggregate) have beenadvanced or lnaned or invesled (either from
bcerowéad funds ar shara pramiom o any other sources or kind of Sunds) by the Cormpany (o orin &y
ofhar persan ar entity, inchuding farsign enfity (inlermaediares"), with he urdarstarding, whethar
recorded in wiiing or cherwise, that he Intermediary shal, whedner, directly of ininsctly fend ar
imuasstin cther persons orentiies dentifed n 2y manner whatsosver by or on behall of the Company
{ UBmate Beneficiaries”| or provide any guaranise. security or the ke on behall of the Ultimale
Bengliciaries;

i TheManagemen has reprezeniad, that 1o the best of ks knowiedga end belisf no funds (which are
matafial esther individually orin the aggregeaal have Dian reced by the Comparny om amy persen
arenlity, including foeeign entity (Funcing Farties"), with the understandiag, whesher recorded in
wiiting or cthanwise, that the Company shal, whether. direcly ar indinectfy, lend or inves! in othar
persones or enlifies idervilied inany mannar whatsoéver by o an behal of the Funding Party ("Ulimate
Baerulkaniies™) or prowide any puasanlie. seoueity o the e on bihall of he Uimate BereScaries

o Based on the audit procedures fhat have been considenad reasonable and appropriana in the
clrumatances, nothing Fas come fothe netice il has caused us o beleve that T representations:
urdar sub-chiee (i} and (1) of Auls 11(e), a5 provided undes (a} and [b) above, comam any material
mssiyiament;

v Dhuring e wedr Cornpssrny s nol o bred o any dhidend hendz mpaing undar nag 11 (7 & nol appicatie

%o mnatexient and

vl,  Based on our exsrnination whech included test checks, the company has used accounting software for
rhaitaining il beoies of acteun which has a Teature of recading auwdil il (edR kg laciity and the same
has pperated throughout the year for & relevant transactions recorded in the saftware. Furiher, dunng the
cnirge ol QUr LR, wir chol Nt comst Achasss any instano of the: audi irad teahs baing lampansd wih

Asprovizo to Fule 3(1) of the Gomparies (Acoounts) Rules, 2004 & applcabls from Apnl 1, 2023, repording

under Aule 11 (g} ol the Companies (Audt and Audiors) Fuies, 2014 on he presenation of audt el a5 per

the slalutory requirsrents S racord relentiaon is not appicablis forthe fnandal yaarended March 31, 2024,
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Annexure A to the independent aud@ior's report an the standalone Tinancial statements of Farbes Precision Tools
and Machine Parts Company Limited for the year ended 31* March 2024

{Reerred 1o in paragraph 1 under the heading “Report on Olber Legal and Regulatory Requirements” Section
of our repord on even dake)

Accordng bo the infeemation and expdanatian given to s and racands examined by us;

(&) TheCompary s mariaring propar eeonds showing full pamicutas, includng quanitaiva detals ard the
=iluation af tha Prapery, Plant and Equipment {PPE) of the Compeary.

B TheCompary s maintaining praper meonds showing hul particulans of tha Intangiie assels of the Company

B The Compary hasa program of vesibeation of PPE o cover al e ilems once in two years which, in our opinion,
iz reasonable having regard to the size of the Comperty and the nature of ils essets. Pursuant io fhe program, all
PPE has been physically vesied lor the demeeged underlaking which & subsequantly menged into the company
Aroaidng b ke Information and aapsznalions guie 1o s, ne mabesnal deenepoan s wane noteed i gich
venfication refated o assets trensfemad to the company as per tha scheme of amangemeant.

ih we repart hal the e deeds, comprising &l the mmavalils prapadies of land and buiidings, (athar than propestias

where the company is fia lessee and the laase agreements are duly executed in iawour of the lessee), ane heid

inthe name of the Company a5on balance sheet date, except for e following:

[THESETIFGR of property Gross | Tille | Whetherihatite |Period held - Reasan for nat being
carrylng | desds | deed holder s a | Indical® the | peid |n ke name of
value(Rs. | held in | promates, director]  TARGE {he Company
i Lakhes) | the name | o their relative o apmfm

o splope {years)

Pigk B-13, Waky Intistral A

Waits, Aurangabari-431 135 856 T'"*P‘?;“?“

Factory Buiting 7, Foebies & Lessthan trarete mﬁel

Factory Bulding 2. Cornpany ta Voar | COMpaStE eyl

CficeBuidingandCanteens | 34287 | Limted Arampna it
company is infhe
process ja ransler of
itk e,

i) Wireport thal e company has ot made any revatustion of PRE (induding Right of Le &asets) orintangio sesals
or bodh during e year. Accandingly, reporting on paragraphs 3 Clause (i) (d) of tha Order is not applicatke o the
Company,

o W repont that therg & ne proceedings have been inBated o &e ponding ogainst $ comgany for hikling any
berami proparty under the Banami Transactions (Probibifion] Act, 1988 (45 of 1988) and ndes made thaneundar.
Accoringly, sepasting on paragraphs 3 Clause (1) () of the Oirder is not applicadle to the Company.

{1 I urapinion and aceardieg Lo the inlermalion and srplanations ghan 8 us
i@ the physical verification af invenbory hes been conductsd at reasanable inbanals by tha managemant during the

year and, in cur oirkcn, e coverage and procedure of such venfication by Managemant is approprate, Irventory
Tying ‘with th thind parties has boan subistanliaby corfirmed by them, The decrepancies noliced an physical
varifcation of imvaniory 85 compared tobook reconds wene not 10°: o mare and have been appropriately dealt with
in fhe books al accounls,

H During thi year fie company has ol been sancliorir & wirking coplal faciiy, Accardingty. reporng an paragraph
3 Clause (i) i) of the Cwder is not applicable % tha Company.

{H} I our cpinkon and acearding o e information and explanatons given tous the campary has not meade invesiments in,
provided ary guaraiee or securify or granted any loans or advances in tha nature of lans, Secured ar unssoured o
comparies, fimrs, limted Sabifty partnerships or other paries durng the year Accomingly, paragraph 3 Clause (6] (3], by
dol i, tel& () ol the Ondir i nol applicabla b the Company

iy Dluring the year the Company has nob given loans and acvances or made nvasimentsin or provided guaranieaes o Secunly
fo paries covered by secions 185 and 186 of the Act, Accordingly, reporting on paragraph 3 Clause {) of s Ordar s not
applcabie b the Company

) During the year thare is no public tepast as such n the company and no order has bean passed by the Company Law
B or the National Cornpany Law Trbunal or e Resenee Bank of india or amy Court or any ofber Trbunal Accomingly,
rapering on paragraphs 3 Clawse (v} of the Crdar & nol applcabl i the Company.

i The Cenlral Govamment has specified mainterance of cost reconds undar Seclian 148(1) of the Act. We have braadly
revigwed thess recands refating foomatedaks, labour and ather items of cost maintaired by the Company and are of the
apiricn thal prima facie, he presoribed cosl accounls and records have Deen prapared and mairdained. We have not
hiawewver made 8 detailed examination of records with 2 view to determine whether they ane eccuraie or camplete.

{vily According o the infonmiation and axplanations given [0 us, inrespect of statlory dues:

W Inouropinkon, the Companry & regular in depasting the undispulid statulony chues, including Goods and Serdoes
Tax, Providert Fund, Emplayess’ State Insurance, Incoma- e, Gustoms Duty. cass, and ather matanal slatutory
ues, a2 appheabie, with the approprale aumonies a5 par tha reconss of the compsny examingd by us. Alsg, refar
lo rode 33 {a) b the standalone financial stalsments reganding managament's assessment of carlain malters
resating 4o the peoviden fund,

i Thareare no stahriony dues reemed 0 i sub-clause {a) as st Manch 31, 2024, which havenot baen deposted on
acoount of & dispute, except a8 manfioned bealtw:

ame of the Statule [Mature of dues| The period 1o | Forum whare the dispute Amount involved
which the i pending (A= in Lakks)
oot
Emgiioyees Provident The Central Grvemment ndustial
Fund and Misc. Damagas 19962014 Trbunal at Mumisai e
Provisions Acl, 1952

(W) There aee g such eansachone Fal aee not recarted iy the books of s, which hive besn surmencised of decised
as mcoma durrg the yaarin ihe tax assessments under the Income Tax AcL 1861 (43 of 1061 ). Accordingly, reporing on
paragraph 3 eiause (W) of the Crder s notapplicable 1o e Company

(i Actording Y e nlormalion and explanalions ghaen 1 us and thi mcerds asmingd by us
fa The Company bees noldutautod in epayrien of ans or othée Bammaings of in i paymen of inenes! Shameon o

Aany lender.

B thecomgany has rof beendeclarad & wiful defauter by barks or financil Instiutions or other landars Accortingly,
reparing on paragragh 3 clause (i (o) of tha Order is not applicable o fhe Company,

icd Inourapiveon and according bo the information end explanations piven o us, the tam laans have baen anpked for
thie purpose dor which Shey were chiaingd,

o Accordkeg o Be rdomation and expEanations g i us, e prosedunes peronmed iy us and on en ol
examination of the fnancial sialements of the compary. we repart fat no funds raised on 8 shor-term basis haee
been usaaiariong-em purpeses by e company,

o The company does nol have subisidsaries, assocales or jont ventunes. Accordingly, pofng on paragraph 3
cizusa |ix) (g of the Ordar is not epplicable fo e Company

fi  The company does not have subsidianies, associates or joint veniures. Accordingly, reparing an peragraph 3
chrusn i) {fof thi Ornder & not applicabie o the Campary

14 Becoeding fo the indormation and explanatione givan fous ard tha fecords ceninad by us.

i The Companmy being the non-lished publc limied company. has not raised money by way of an infal public offer
of furtheer pratrbe offer (nchucing debt ingtruments), Accordngty reponing on paragraph 3 clause (x) (2) of the Crdar
is not appficable to the Campary.

ity Duringfhe yaar the Compary has not made pralerantial ellatment or private nt of shares or convertbée
cebentunes {fuly, partially o cpsonaly comventibie), Accordingly, Fporting on paracragh Sdause (x)b) of the Ordar
s nct applicabla o the Compary.

{uiy  According o the information and explanations ghven fa us and during the caurss of our exemnation of the books and
recandsof e cormpany.

A v R et o Acroes any rstance of matersal Irauid by ihi Cornpainy of on i Canpany, Rotiond of mpoed
during the year, nor have bean informed of any such case by the managemant.

& Mo repor under Section 143(12)of the Act, in Form ADT-4, as prescabed urdernde 13 of Companies (Audi and
Auckbors) Rules, 2014 was raguined 1 be Had with the Central Gavamenent. Accondingly, the rspoding undar
peragraph: 3 clause {xijib] ot the Order is not applicabls bo the compary.

) nowhistie-blower compizints have been recetved duning the yaar by e Cormpany, Accordnoly, the reporngunder
et 3ixilic) of e Crder is not appkcable b thir compary.

{aii} TheGompanyis nota Nidhi Compsany and hence reporing under paregragh 3 dawsa (347 i2), (o) and i) of e Crder s ot
appkcable o the Company

{aellly b our opinkan and acearding o the Intemnation and explanations given o us the Company i in complance with Seclions
177 andd 188 of the Companias Act, 2013, whera applicablke, lor all irnssctions with the related parfies and the datails of
related party rRnsactions have been tisdosed in the Snanceal stalements a3 required by e applicalie ind AS.

{aelw) Thee comparyis nof requised to appok an Inlemal audion, Accordngly, seporting under paragragh 3 Clause (xivia) and
it of the ardar & nol applcable 1o ta company.

{xv}  Dunng the yeer the compary has not antered irto amy non-cash irarsactions with it dinschors or persons conmected with
g diseciors and herce reporting on compliance with ihe provisiors of section 152 of #e Companies Acl, 2M3 under
paregraph 3clause [xv)af $he cmder is nof applicable fo e company.

{avi} According io the indormation and explanations given s us and the tecords exemiped by us,

@ the Company s notrequred o be regeiened undes Secton 45-1A of the Reserse Bank of Incla Act, 1534, Accordingly.
regraing on paragraph 3 Clavse (o) [a) of the ordar i not applicables Yo the company.

& the Company has nat conducted non-banking Snance franca activilies during the year. Accardingly,
reporting on paragraph 3 Clause (xwilb) of the crder ks nol appheable to the company,

o theGompery s ool & Gona Invesinent Company |CIC] a5 dalined in the reguiaions mada by e Resenve Bank of
India Accordingly, reporiing on paragraph 3 Clausa {uijc)ol tha ceder is not epplicablae o the company,

i The oroup has tve urvegtstered Core Imvestment Companies |C00s) as partof the Group &= detaled innata 42 (1i)
I ths standaiong linancial Satements, Wi bave nol, howeser, saparatoly avalualed whefer B information
pronicied by $he management s accurale and complele.

{avii) I pur opinion and accarding io e information and explanations given to us, the company has notincurred cash loseas
in e currgnl s, however, e company has noured cash ksses of As, 1.18 Lakhs in the immesdiaioly preceding
financiel year.

{wuik) There has been no resignasion al the sifuiony sudhars during the year and accordingly, reporiing on paragaph 3 Clase
i) al e arder is not apphcable fo ke company

{mix} Aceording bo e information and explanafion:s given i us and on the basis of the fnancia! ralics, ageing and sxpected
dates of reakization of finencial assets and paymeri of fnancial iabiles, and ather Information eccampanying the
Finawrcial Slalernanls, e krcralede of S Boand of Direcions and marsgiment plans and Basad on curexamination of
the evidance supporting $ha assumptians, nothing has come toour atientkan, which causes us to believe thal eny malenal
unoiiany Buiss ag an the dabe of the audil repor hat company & not capable of mesgling s Sabdimes existing at the
date of tha balance sheet as andwhen fay fal dua within & penod of cre year from tha balanca sheet data. We. howener,
state that this 5 nol 30 assurenon a9 b0 the huline wiability of e company, We frther state that gur reparting s besed on
the facts up o tha dale ol e audit repor and we neither gve any guaraniae nor any assuranca that all liabiilias faling
due within a paned of ore year from the balance shest date, wil get tlschanged by the company as and when they fall
chae

{xx} Saction 135 of the Companies Act does not apply fo tha company, accordingly, rapering on Paragraph 2 Clause i) fa)
& (b o the order are nol Applicaliie o Tha company
=iy The company dogs nok have sy subsidlanes, ssociis and oint vertures duing e year, Hanca, he Company is rol
required io prepers Cansdlidsted Finercisl Statemants. Acoordingty, reporting undar paragrah 3 Class [od) of the Ceder
Is not spplcabie
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Annexure B to the independent suditor's report on the standalone financial statements of FORBES PRECISION
TOOLS AMND MACHINE PARTS LIMITED for the year ended 31* March, 2024

{Federractia in paragraph 2 if) undar the heading, “Report on ofher legal and regulrdony requiraments” of our repord on aven dale)
Repert an the Intermal Financial Controls Over Financial Reporting under Clause i) Section 14343) of the Companies
Ak, 2013 ("1 Aet”)

Wa have audied he imemal inancial conbrls cver firancal reparting of Forbes Precision Tools and Machine Paris
Limibed therginafter ralerred 1o &= “the Gompany™) as of March 31, 2024, in conjunction with our gudil of the Stendalone
Finencial Statemants of the Company Yor the year ended on thal date:

Management'a & Board of Directors’ Responsibilty for internal Financial Controls

Thie Compsrny's Maragamint and Bodrd of Dinsclons Jee sesponsbie or eslabishing and maintaiving inbésnal inandal controls
lnazad on the intemal control ovar fnarecial reporiing critania established oy the Companry corsidering the essanfial componants
ot intemal coren stated in B guidance rate, Thess respansbeliies. include he design, implemantaicn and maintenance of
adequate imamal finarcial comols that wera oparaling sHacivaly tor ansuring tha ordedy and efficient conduct of ds business,
inehiding sdhenence o the Company's pobaes, te sataquardng ol iz assets, He prevention and detacton of frauds and emes,
tha acouracy and completanass of tha acoounting recorts, andfha timaly praparation of refable inandal information, as reguined
under the A

Auditer’s Responsibllity

Cur tesponsbiliy = 1o enpress an opinion on h Compsany’s insema linanclal controls cvir inarecial reporting based on aur
audit. We conducted aur audii in eccondance with the guidance nobe and the Standards on Audiing issued by IGA| and deemed
to be preacribed Under Section 143010} of e Acl, to the extent appleabie b an sudt of mamal Snancal controls. Thase
Eandards and tha Guidanoa Mole require fhal we comply with efhical requirements and plan and perform tha audit o obian
reasonEnlE assurance shiu whether aequate infemal financial conirols over finencal reporing wis estabished and malniained
and # such contrals oparaled aHactvely in all malerial respacts

Cur gudit imvalves perlomming procedures bo oblzin audit svidanoa about the adequscy of the intemal inancial controls system
aver financidl reporing and her operating effectivensess. Dur audi of nternal financial controls over financial reporting includad
abtaining an understanding of ireemal financial controis aver inancial reporting. Assessing the nak that & matenal weakness
aisls, and basting and evaluating lhe design and operaling aMectiveness of intamal Gontral based on the assessed risk. Tha
procedures seiected depand an the sudiar's judgmant, including the assessment of the risks ot malenal msstatemant of tha
Standalone Financial Statemesis, whather due to dmid or emor.
We beleve that the aud evidencs we have obilained is sufficent and sppropeate to provide A basts o aur 2l opmion on the
Cornpany’s inlamal inandial condrols sysbam awr Inanceal neporéng,
Meaning of Internal Financial Centrols aver Financial Reparting
A Coenpany's intemes Brancisl contrgl aver inancil reporing i  process designed o provide eascnabie assurancs rogding
tha refabilly of fnancial reporting end the preperatian of Standalone Financial Stefernants for exdamal purpoees in accordance
with generally accepted actourdng princples. A compary's internal Srancist contral ever financial reparting inciudes thiss
policies and proceduns hat:
{1 peerai o the manionancs of ooeds tal, in essonatle delad, acturaly ard iy milad e iansachions and dspoeions
al tha assets of the companmy;
& provide reasonable assuranca thal bareacions are reconded as necassary lo panmil ha preparalion of Slandalons
Finarcial Statements in atcordance with genesally acoapled accounting prnciplas and thal recaipls and apendiuras
ol the corrgany are being made coly in acaordance wih of management and direciors of e company; and
M pmovida ressonable assurance regarding the prevention or timaly detection of unauthorzed acoguisition, use, or dispasition
ol the company's essets that could have a malenal affect an the Standaione Finarcial Swaiements.
Inherent Limitations of Inferrnal Financial Conlrols aver Financial Reporting
Berause of the inherent Imitatons of internal Srancel controls over fmancal reporing, Including the poasiality of collusan
arimprapar management ovemie o camrols. malenal misstalements dus o emor o friaud may ocourand notbe detected, Alsg,
projechons of ary evalustion of the inbemal financizd confrols ovar financial repoing (o futune penods are subgect to the tisk that
the inleral Enancial contral cwer financial reporting may become inadequale becauss of changes in condifions, or that the
degrag al compiance with #ie palicies or procadunas mey deteriamta,
Opinion
In our agiriom and 2 the best of pur infomation end accaming 1o the explanations given tous, the Company hes, inal malenal
respacts, an adequate internal finarcial controls sysiam over financial reporting and such infemal financial controls ower
Tnanci reparting were operating affectivaly as
&l Mk 31, 2024, based on e inbemal liraecial corirol o nancial mporing crlora estabistd by e Corpanmy corsidaring
the es=ential componanis of inamal confrol slaled in the Guidanoa Mate on Audital Infeenal Finansal Gantrols Over Firancial
Reparting {harsinafer redemed as “he gquidance note”) issusd by the Institule of Charerad Accountants ol india thereinatier
refemed a3 *|CAIM
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FORBES PRECISION TOOLS AND MACHINE PARTS LIMITED
BALAMNCE SHEET AS ATMARCH 31, 2024

Particulars Nete T Im Lakhs T in Lakhs
o Asal Asal
March 31, 2024 March 31, 2023
“RSEETS
1 Mon-current assets
& Propery, Plantand Equipment 3 BAETTE
b Righ-of-use assets k| EYeT ]
¢ Caphal Wor-rpiogress KC A5 a7
o Otear Infansybie gzt ki Fr.am
& Financial Assets
If Cthes financial assets A k)
I Frcome 1y assets rel) 18 it 41
g Cther ron-oumee assels 9a, 2958 .
Talal Non-current assels 10544 .
2 Cusvent assels
& Irvenioies 7 ABMGET -
b Financial Assebs:
iy Trada racaiabies 4 284440 .
i) Gashand cash aquanlents i [E L
iiih Loans & Advances 5 ek .
v} Othee linancial assets 8. 1.157.83 .
¢ (Other current assets a8, [ [ar
Total Currend aszels SETEI il
Tolal Assats EAEE T
EQUITY AND LIABRLITIES
Equity
& Equity share capial 10 515045 500
b Otheraquity il AH1588 .
Tatal Equity RERpEks ag
Lishilities
1 Mon-current liabilities
& Finarecial Habibbes:
I Bormwings 12 2415 :
if} Leasa Liakiktes kil 21a00 .
{ii} Cithaaer fnancil Iakslies 134 815 b
b Prestsions 1A, 5758 -
& Defesred b Fabultees nety 15 27 -
Tatsl Men-current liasilities 1306 -
2 Current liabliities
& Finareial liabiities:
i} Bormwngs 17 PRES -
i} Lesais Linkilbes 1l 12525 .
i1} Triache peyeabiios
d tetal eukslanding duas of micro enberprises and snall
erfiarprisas; and 18 235 043
b hotal cutstanding dues of crediars ofher than micro
enlarprises and smal enlerprises 18 [ el ooy
ivj Othesr tranciat lakliies 138 S32 s
b Other current kabiibes 16 aE2aT :
¢ Provisions 4B ke ams
o Currerd tax babulies fret) 18 Lan.t -
Total Cusrent Linbalilies S [P
Total Liabilities BABLIZ 125
Total Equity ar Liabiitlies TOTAL HFEEEE BT
Maleslal Accouring Palcles 1a2
The: dceompanyireg rates form an indegrad parl of (he linancial slalemenls 3t 48
In berms o our ragar of even data
For Sharp & Tannan Associates For and on behalf of the Board of Directors
ECharerad Accoundanis: M.C.TAHILYANI
Firmn's Fagisration Mo, 108563 Dvcior S
DN - 01423084
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FORBES PRECISION TOOLS AND MACHINE PARTS LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2024
Particulars Mgl T In Lakhs T in Lakhs
Me. For the  Far the
year ended year ended
March 31, 2024 March 31, 2023
| Revenue from oparalions o 2 BAREE -
Il Cthrincome F1 10654 -
I Tetnl Incomm (1) TEEEED .
IV Expenses:
Coslof matanials consumed n 06105 .
Purchases of stock-in-lrade 1@n -
Charigas ininvenlories of linshed goods, wark-in-progeess
and sincretade ) (A0} .
Employee benefits expenza a 410651 -
Finance cost a8 BT
Depreciation and smartisation xpenza 5 114458 -
Crhar Expenses il SEGES 118
Total expenses TBET25T 118
W Profh before exeaptional Rems and tax (11l - IV) eI [EEH
W Protit/{Loss) betore tax (V-V} 3808 (118
Vil Taxexpense [ eredit):
Curent fax I 100 -
Diferred tax @ 0t -
IR -
Wil Protit  (loss) for the year (VI-VII) 297 [(EEN
X Other Comprebensive Incoms
A Nems that will nol be reclagaified o Stabemen
of Profit and Loss
Remaasureman of the defined bensM plans aar
{@ Income tax refating to these lems
Dreferred {ax n 212
[Fi] a
% Total Comprehensiva Income / Loss) for the year [IX + X) — Egrm (iAE
¥l Earning per equity share :
Basic and diuted ezmings par equity share Atisr
Excepronal |lems . 20 423

Matesial Accouning Palcias 142

Thee: accomaanyirg Falids i an Fhegral pan of b Rnaretal

shaternanls o 46

In berms of our raport of aven data

For Sharp & Tannan Associates For and on behalf of the Board of Directors

Chanered Accouars MG TAHLYAN

Firrs's Rgistralion Mo, 1099630 i Divpekew Sa-
DIN- 01423084
JAIL MANAN
Direclw S
DIN 05260151

5d- VIKRAM W NAGAR 5

Parthiv 5. Desal Cihvef Financial Officer

Perres

Membership Mo, [ AUPAKHARNS
Company Sscrstany -
Membershipbly: AJEIZ2

D Maay 06, 2024 Dl May D6, 2024

Placa Mumnba Place: Mumbai
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FORBES PRECISION TOOLS AMND MACHINE PARTS LIMITED
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2024

Particulars ¥ in Lakhs ¥ In Lakhs
For the year ended Far the year ended
March 34, 2024 March 31, 2023
Cash flaws from opearating activities
Profit befare tax ameans R E]
Adjustments for -
Dapreciation, amorisation and imparment expense 1,144.50
Inbarest income samed on ndncial assels thal e nol
designated &3 at fair valse theough peofitor ioss:
il Bank daposits (781
Finance costs 11588
{Gain o=z on disposal of property,plan end equipmant 356
Crocht barens | gocegs provigion weitlen back [15.36)
Provision for doubtul loans and advances 059
Trade raceivables witien olf (3835
Matunneaised exchange Gain 320 -
116283 -
Operating profit before working capital changes 514556 (118
Changes in working capital:
Ircrei in brine and Glbe rocehalies 408287
&2 236.80) Lakhs takan over due fo scheme of amangemeant (67
(e, finta 36)
(kereasehDacnase nirveniores (R B4EAT)
(&3 115.25) Lavhs fkan over doe fo schems of arangeman
{Rel Note 38)
(ireaseDemnase in abher psss (E847)
Increazal Decreaze] in rade and ofhar payables 21T
(152220 Lakhs lakan oeer e fo sichieme of arangernant 0y
(R, Mok 38)
Incraazal (Decraase) inprovisions BREO4 -
IncreaseDecrese) inather bl BEZ 1 07
(ASEET) 114
Cash generated fram oparations 585G -
Incoma taes paklf reflreds received (rel) /0T =
(@) Met cash flow generated from operating activities 45,66 -
Cash flows from investing activities:
Payments jor proparty. plant and equipmant {incluing (5. T26 45
invasiment properiies, imangibla &ssels and advances}
(0 731280 Lakits taken oo cha 1 st of Arangiment
{Ret. ot 38)
Fracaads fram dsposal of propary, plant and equipmant 376
(reluting irvegtment propenties and intangbie assels)
Olher Loans & Acvances (289
Irherrs rooivid | .
(b} Met cash flow generated fromdjused in) investing activities {758 -
Cash flaws from financing activities:
Proveads frm iong-ferm borowings 1,256:20
Fiapaymanl of kong-tem bormoewings [T13.80)
Firance costs pald 6736
Proceads from Equity issue of schems of demaner 076848
{10,784 10 Lakhs fa¥en ovardug o scheme of amangsmen! 200
e, ke 38
Payment of Lease Lishilbies (3559 -
fe) Mt cash Niow generated fromdused in] financing activities 10,362.55 500
(d} Mat increase in cash and cash equivalents (2 + b + ¢} 159063 5,00
{8} Cash and cash equivalents as at the commencement
of the year 5.00 -
ffi Cashand cash equivalents ez at the end of the year (d + &) 159563 5.00
Cash and cash equivalents &s per above comprise of the
following March 31, March 3,
a2 2043
Buadarces with bank —
- Im et eccounts 156663 500
Balances a5 por stabement of cash Rows 159583 500
hites:

1, Theabowa Gash Flow Stalement has been prapared undar the “ndinacd Method™ selautin Indian Accountng Standand - 7
on Statema of Gash Flows

2 Thecash liow sizternant showm abowve has been adusted io rellect the impact of the Scheme of Amangemen [Refer Mole
3}, This adstment ansums Hhak i ref cesh ow arisng from the oparaling, imvesting, and francing actiifies is acoralely
aconunted lr.

The accompanying notes fam an inlegral pert of tha financial stebements

3tod6

Itz of cur report of even date

For Sharp & Tannan Associates For and on behalf of the Board of Directors
Charlevad deuplnians MG TAHRLYANI
Firm's: Fiegpstration o 1099838 Managing Direetar -
Db 01 425084
AL MAVAN
Direciar 5
DM : 05260191
St VERAMV HAGAR 5
Parthiv 5. Desal Chuar Firancial (ficer
Parinar
Mernibarship Mo (42624 RUPA KHAKMA
Campany Secrein 5d-
Membership No: 33522
Dt Mery 06, 2024 Dt May 05, 2024
Flace: Wumba Place: Mumbal

FORBES PRECISION TOOLS AMD MACHIME PARTS LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2024

2. Equity share capital
March 31, 2024
Particulars T in Lakhs
Baiance as at the beginning of the year 500
Carcellafion of Shanssas per compesite schem of arangement (Rel. Nobe 38) 500
Paid up share Capilal a5 per composite scheme of amangement, subiect o alletment
af shanes [Red, Nota 38) 515945
Balsnce ag a1 end of the pedad 515945
b.  Other aquity
: in Laihs
Particulars Reserves and surplus
Capital | Retaines] Other | Tetal
Reserves on | earnings | Comprehensive
Demerges Income
Balance a3 at the beginring of the year - (1.8 - .18
Balance a5 at the beginring of the year A58 [ B35 (567) | 587410
Dwdermed Tax Anbiy |Fel Mobe 38) (FR4 | EH
Profit/ (ioss ) for the year - e 2amn
Crihar comprahensiva incame | {ess) for the year,
net of income tax b . £.23 629
Total comgrehensive income | (loss) for the year. - AEN G20 | 297740
Bakance ag al &nd of the year {3864.58) | 12,479.84 062 | 851558
Material Accourding Policias 142
Tha accompanying notas form an miagral par of the financial slatemants 3 o 48
I terres of gur report of even date
For Sharp & Tannan Associates For and on behalf of the Board of Directors
Chrigres! Actounkant M.C, TAHILYANI
Fm's Reqatraton Moo 1089330 [Direciar Ed.
DM D3t
JAIL. MAVANI
Direciar -
DN : 2601
5= VIKRAM V. HAGAR Sl
Parthiv 5. Desal Chief Fnancial Oificer
Parinar
Merribbarship Mo (42624 RUPAKHANMA
Comgany Secretiry G-
Membership No : ABSEE2
Ceate: My 06, 2024 Db My 05, 2122
Plece; Mumbal Place: Mumbal

1, GENERALINFORMATION

Ferbas Pracision Tools And Maching Parts Limited was incomsoeatnd on August 30, 2022 in inda havieg registamd affice
&t Forbes Buslding, Charanjt Ral Marg, Fort, Mumbal-400001. it parent company s Shapoarji Palongi & Company
Private Limitec The Company is mainly engaged in the buziness of marutatsunng, Irading & senicihyg of engnesnng
andrelaled products and Maching & Maching parls.

MATERIAL ACCOUNTING FOLICIES

Statement of Compliance with ind AS

The financis stahements have been prepaned in accordance wilh Indian Accoundng Standards {Ind 45 notiled

urider Saction 133 of Companies A, 2003 (the Act) read togetherwith Gompanies (Indian Accouning Standas)

Rules, 2015 and ather ralevam provisions ol tha Act.

Basis of Prepasation and Presentation

The linarcial statements have besn prepaned an the higancal cost basis except ior the Ielowing

. Certain fnancial asssts and kabilies including derhatve mstnmeants) i measured 21 i valee,

. defined beratt plans - plan asset measured at fair valiss

Historical cost is generally basad on the fairvalue of the considerstion given in exchange for goods and sendces.

For finandial reparting purposes, fair value measuremants ara cafagonsed into Lewed 1, 2, or 3 based an the

degres mwhich the inputs 1o fhe far value measuremenits ane cheervable and the significance ol tha inputs o

e fair i meagurement in s entinaty, which ane cescribed as lollows:

. Leval 1 inputs ane qucted prices {unadpsted) in actve mankets or dentical assels or iabiilies that the
entity can accass al the measurament daher

. Level 2 inputs ane inguts, ofher then gualed prices included within Lewvel 1, that ane cheervable forthe
asse or kadity, aither deeclly or indirecily, ard

. Lavel 3 inpuis are uncbeervable nputs for the asset ar liabiity

All assalz and bebilties have been classified as curent o non-cument as per the Company's normal cperating

cydi and ofhar crerta sl ool in the Schadula lll 1o%e Comparies Acl, 2013, Based an the natues of producis!
activilies ol the Company and fhe nomral time between sequisilion of assets for processing and e regission
inzash end cash equivalents, the Compary has asceniained ks operating cycke 65 12 months for engineaning
busirets for $ha purpose of dassification of ils assets and liabiities as current and non curner

These fingncial statements ae presanted in Indan Fupess waich i the Company's uncional curtency, Al
amounts are rounded off o e nearest ks (including two decmals), unless oiherwiza siated. The apcouning
paticias adapled in the preparafion of the financial slabemants ane consiskant wilh those ol e grendous year
During the year, the Company engaged in & Schema of Arrangament known as the “Schame” thal resubed in
tha demengar of the Pracison Tools busnass of Forbeas & Company Limied (the *Damengad Compary”™) ro &
Forbas Pracision Tooks and Maching Parts Limited (the "Resuling Compam™). This demamer was approved
by the Mational Company Laa Tribunal {NCLT), Mumbsa Bench on Stk Fetvuary 2084, and the cenited copy of
the order was recaived on 20th February 2024. The efiacive date of the manger & 181 March 2024,

Praperty, Plant and Equipment
Propey, Flart and Equpment ane stated af onst ol acquisiion. iess aocumulsted depredation and accumualed
impairment kasses, i any. The cost comprises punchase pice (exchuding relurdaoks eees), bomowing cosks i
capilakzation eriliera ane med and includies dineclly attibitabie oo of bringing tha asseto s working ondiion
for e intended usa, Ary iracke discounts and rebales are deducted in amving af the purchage price. Freehold
lared is nact; deprreciated.

eiprandiures refabed bo ar bem of preperty, planl and sqidpment ans added o s carmying values anly
when [lis protetia thal e fulure sconamic banelils from the assel wil fow o e Company and oasd can be
reliably measurad. Al other repairs and mairfenanca ara chargad to the Statemant of Profit end Loss durrg the
raporting pariad inwhich thay ara incumsd
Lozaes anging from the rerement of, an gains ar ipsses ansnd from disposalof propaty. plent and equigment
are recogrised in the Statament of Profit and Loss
Dieprnactalion orpropety, plard and squipment s been provided an stisight ine methid 25 per thiuseh s
astimated by maragament. The (e of the azsets has been assessed hasedon tacrmical evaluation which ae
Feghes than those spacifisd by Schadula I 1o the Act, teking info account the nature of the assets, tha eslimaled
ez ol the aszsets, the aperaling condifors of the assels, pas! hisery of repfacemant, anficipeted ledhndlogical
changes, el
The estmated usaful bves, resiiual values and deprecation method ere reviswed at the end of each reparting
pariod, with tha edact of any charges in esfimale accounbed faran.a prespasive basis.
Giaing and kxsses on disposals ane determined by companing proceeds on s=le with camyng amaunt. These are
included in Statement of Pralit and Loss withinofher gans | losses.
Theestimaled uselul lves of he propary, ant and eguipment e as uder

Sr. |Class of aasats Estimated usetul e
Ha.
4 |Bubding - Fackry & Office Buiklings 30 6l wears
b |Pantand Equipment [3-20years
¢ | Fumilurg and Figlutes 05 -0 yeeiis
d |Vehicks i yearg
& | Cdfce aquinment. Dafa procassing equigments:-
- Ownexd Office equpments 3 years and Data processing
equipments 3 o § years.
- Laased Lower of lease 1em ang useh ile a5 stated
abous
I | Buldings on leasehald land Leweer of the usehal e in e range af 30 - 60
yoars and e bease Wi bubidng sl e is
based on technical canification
§ | Temporary snuchures {inchudad in buiding) B yesns
b [Solar Powes Piard EEyear

Fiwad aszets indwidually costing INR 5,000 ard less are dapraszted fully in fhe yaar of purchaze.
Capital work-in-progress
Projects undar which sangibla fixed assets ara nof yet ready for thelr use ere camied af cost, comprising dinsct
crel, relztad incidental experees and atfributabie interast, ifany
Intangible Azselz
Imangile assets, being compuiar sofware, are stated sl acquisbian cost, net of accumulsted emortisston and
actumidaned paimest kses, il @y, Thi cosl comgnses poquisiion and implementation axst of softwars lor
Inbemal use {including sofiware coding, instaliasion, besting and certain dala comversion}
Amarisation is racognisad an a siraight-ine besis oeer their estimabed wusetul lives. Tha astimated useh e
ani amodisation mthod ane reviewed al T end ol each reparting perod, wih e allect of ary changes in
esimaate baing acouried for on 8 praspacive Dagks:
(Gains or losses ansing from e retiremant ar dispasal of an ntangible assel ane determined as te diference
bertwser the dsposal proceads and T carming amount of e assel and ane recagnissd as inoormg o experse
inthe Statemant of Frofit and Lozs
Ressarch costs are cherged io e Swalament of Proft and Loss as thay ar incurred.
Costol goftvang s amoriged cver 3 paniod ol 3-5 vears being the estimated usehl ife
Impairment of Assets
The Camparry assesses at ond of sach reporing pariod whather thans is ary indication thal an asset may be
impared. If any such indication ewsts, the Company estimates the recoverable amoun of the ass=l, The
recoverable amount is the higher of an assefs fair valss less costs of disposal and vaiue in use. 1 such
raooveratie amount of ha asset of i rectverabla amount of the cash generafing und io which tha assel belongs
1% e thean it camying amoun, the carmying amount 8 reduced o £ reorverable Amount [cash genarfing Lnil)
The reduction = treated a8 an imparment loss and is recogrised in the Statement of Profit and Loss. If atthe
Bafanca Sheel daba tana is an ndicalion thal # a previously assassed impaimen ings no longer axists, the
FRErAlig AmoUr B reasaiesed and the axsetis refacied A he lower of rcovarbie amount and Ihe camying
ampunt thet would have bean determined had no impairment ioss been recognisad. Mon financlal assal oher
than goodvilt thal suffersd an impamman ere reviewed for possibla reversal of the impaimmen at fha end of sach
raporing peniod. For the purposes of assessing impaerment, assets and groupssd 3t he st levels lor which
ther are separatedy tentiabie cash intiows which ans langely independent of the cash infiows from other ageets
or grovpes of azsets |cash genersling unit)
Finnncial instruments
Financial aszets and frandsl liabiies ane recognised when the Compary becomes a party to the contrachual
prowisians of the mstruments, Financial assets and frencial lisblfes ere ritialy messured al fair value except
tracks rociervatienchich s measured al Irnsachion prics, Transaction coets thal are dreclly altriulabie o the
acrpishion or issue of financial aasets and firancal liablifies |other fhan fnancial assets and financial liablities
st fair velue through pratior loss) ane added i or deducied from the fair value of e finencis! assets or financial
liabitins, as apprapriata, on inilal recogrition.. Transaction costs directly alirbulabie %o the acouisition of
financial assets or financial kabilites af tak value through prali or loss are recogresed mmediabely in he
Seatement of Profit and Loss.
Financial nssels
Al recogrised financisl asseds are subeecuenty maasured in thelr antiesty at aither amantizad cost or falr value,
dapending an the classification of the financial as=et=.
Clagsification;
Debt instrumeants that mest the following conditions e subsequendy measured &t emorised cost
. Thiz sl is ikl within 3 busingss modal whose abjoctive is Yo hold 2ssels in ordir 1o cobec] confrachssl
a5 Nows; and
‘he contraciual famms of the insrument giva nsa on specified detes to cash fows et are solely paymens
al principal and inleras! on the principal amourt cubstanding,
Al other Snancssl agssts are subsequently measwured al tairvalse,
Effective i mathad
The atiactive inknest mathodis & method of caloulating e amonSec aost of & debl ingtnament and of dlocing
interest income ower the relevant period. The sflective inte rest raba is the rafe thart exactly discounts estimaled
fuirg cash payments or neceipts (including al fees and amounés that form an inbegral part of the efective inferast
rillie, Irangaction coshs and ol primiums ardiscounts) hrough he eapechod [ of the debit iratrumat, or,
where apnropriale, a shorler perod, tothe net carmying amount on irdtial recogniion.
Income & recogresed on an allactive inlerast basis for dabl instruments olher than hase fnancal assets
classiliod a5 al FVTPL, It iroimi |3 rooagnkisd in th Statemint of Profit ard Loss and 8 inchided i thi
“Cher |m:|3ma" fne 'rlern.

Fnar-dalarm ﬁF'-'TFLnrenerﬂm rahuahaaihemlm each reporting penod, with any gains or iosses
&rising on remaasurement recognisad in the Stalement of Proft and Lass. The net gain o loss recognized inthe
Statament ol Prafil and Lass incomparaies arry dhvitend or intares! sarned on the linancial ssset Dividend on
firancial agsels 31 FVTPL g recognised when the Company's rghl fo receive the dividends i estabighesd,
ls probabie that the econamic berefis associated with the dvdend will llow 1o the entity, the dividend does nol
raprasant a recavany al part ol coel ol $ha investment and the amaunt of dwidend can ba measurad refsbly
Impairmmert of tinancial assels

The Compary applies the expected credi loss modsl for recognising impairment Joss an firancal aszets
measured at amortsed cost, fosn commitments, trade rapeiabies, fnancial puansniass not dasignated &
FVTPL and talr value trenugh ather somprehesshe eome and other cantractual ights to recee sashior ot
finanial esset

For trach recsvablis or ary condectual fight 1o recai cish o anether Snarcial asse that el ram revanug
transackors. the Compsny abways messures the lozs alowance at an amount aqual to ietime evpacted credi
losses.

Furtar, lor the pumpase of mesgiring Welime expeciad cradil less "ECL") alowance for bade recoivables, the
Compary hagused & pracical expadent a5 panmitied uncier Ind AS 102 Financial Inglnments, This expecied
cradif boss aliowance is computed based on a provision malrix which 1akas into account hislorical credit loss
eperignce 3nd adushed for forward-eoking infarmalion

For recognition of imparmen loss on other fnancial assets and rsk expasune, the Compary detenmines that
whiethier i Fas baen a4 Sgnlicant increase in the cradil A5k since inflia! recognilion. I credil dsk has nol
increased sigrdficantty, 12-month ECL & used o provida for impaimen loss. Howeser, | oredit ngk has increased
significanty, Betime ECLis used 11, in a subsequent pariod, credit ouality of the instrument imanmes such thal
thefe s no onger & sgniicant incresse i cedl sk sines el recognitiony Then the entity reve s o recognising
imparment lass afiowance basad an 12-manth EGL

Lifeime: ECL are the sxpecied credit basses resulling feom all possibie defauk everss gver the sxpected e of
afinancialinstrumend. The 12-month ECL is & porfion of he lilatmea ECL which resuts from default events thal
M‘Dﬂsm-ﬂhh 12 mrnihs aher the eparing date

MW asw smmﬁaﬂmwmen

. Tha conirachual rights b B cash Bows from the Bnancial assel axpine, o

. The Campary has transemed the rights o receive cash flows from e financal asset or

. rilaing the contractual rights b recenis the cash Hiows of the Snarcial assel bt assumes a conlrachsd
obligation o pay the cash flows bo one or mona recipizns,

. Tha company has no abgaton o pay amounks 1o te everfual redpiants unbass i collacls equivalant
Amounts fram the crignad assst, Short-em advarces by the company with tre rght of full recovery of
e amount ienl plus acorued interas 41 markel ratas do not viokta this condifion,

¥ Thee: compay s prohibhed by the igme of the franster contract from seding or pleciging the crgingl assel
ather ham a5 securnity b the eventual recipients for the obligation to pay fiem cash Sows.

. Thie company has an obfigabion to remi amy cash fows il collects on behal of the evenual racipients.
withcut malerial delay. In aduilian, the company is not enfited o reinvest such cash flows, axcepl for
Fvesirnents in cash of cash equvalents [as delined in ngd A5 T Statement al Cagh Flows) during the
shart satlamant period from tha collection date 1o tha date of requined remitiance fothe evenhual recipiants,
and interes! samed on such rvesiments s passed jo e evenlual mecipknls,

‘Whiana the enfity has transfermed an assat, fe Company evalustes whather ithas transterred substanfally al

fﬂ‘saﬂﬂmlﬁﬂmmﬁpﬂww 5501, In such dieseet, the Sndncsyl 05501 & derecogresed

Tnnlﬁnrmﬂlmuclal amlswmatedna Irign curmensy & datermined in that foreign currency and
transigted al tha spol rale &t the end of sach raporing panod. Fardoreign currency denomenated financial assats
rreased 3 amorised costand FYTPL, e excrange diferences ane meognised in B Staberment of Prolit and
Lioss.

Firancial Eabities and equily instruments

Classification a5 debl or equity

Diabt and aquily instrumants issued by a Compary ars classilied as eilher financial liabillies or a5 equity in
scepndance wih he substarce of the conlractusl arangemenis and the detintions of a financial iabilty and an
equity netrument.

%}

Exuiity msiruments

An equity ratrament ks any coneact thal esidences a resioual inderest in the assets ol an entity atier deducing
all otits liabiftias. Equity metruments issuad by 2 group enlity ara recognised at the proceads recaied. net of
direct s cosis.

Finaneial Habities

4 franciad liabilities are subsanuantly maasured al amorlised ooet using the eftactive interes! method or at
FVTPL, Bomowings are intially necognised a1 taie viies, nel ol larsaction cos1s incurmed

Financial liablifies that ere not hedd-for-trading and are nol designated 85 &t FWTPL are measured &t Bmorised
ol al thieend ol sutrssguent accounng perods. The sarnsing amaurts of nancial Tabities thal a9 subssquenty
measined & amoetised cost s detarmined based onihe affectie et method.

Derecognition of financial Rabdities

Thee Comparsy derecognises linancial abiiies when, and ankywhien, e Company's ebigations ane dischanged
cancefled of hane expined, An exchangs with & lender of dabl instruments with subatardally ditterant s i
apoounted for as an extingushmeant of He criginal linancial lbiity and the recognition of a new financial
fiabilty. A substanlial modilication al the besms of an esling linancial liabilly |whether o not attrBulalie o
he tinancial ditheudty ol the deblor) is accounted fras an eafingushment of he anginal Snancial Sakilky and
he recogniion of a new financial liabilty. The dfarence betwean the carmying amount of he financial kabd ity
darecogrised and the considaralion paid including amy non-cash assets tansfermd or fabifties assumed, and
payab is recogresad in B Salemenl of Prolil and Loss.

Dfsetiing financial istruments

Finarcial assels and liabiflias are alisel and the nel amound is repoed in he Balance Shael whese e isa
fegaly entorcanble Aght to offse the recogrised amaunts and thane is an interhion 10 265 on & net bass of
realiza the asset ard settle the liabiity smukaneousty. The kegaly endorceable Aght must nol ba contingent on
hulura events and rus! be enfcrpbabliin the nomal course ol business and in e ever] of defaul, rsolvancy
arbanknupley of Fe Compary af Fia counlpmamy

Fimancial guarantes contracts

Financal guarantes conlracts dsued by the Company ang hese confracks Tal raguing i payimend o Da mad i
reimburse the holder for 8 koss it incurs because the specfied deblor fails .o make & paymend when dus in
accordance with the angnal or modfied terms of a debtinstument. francis guaranbes contracts ane recognized
inilially &% a financial kability af fair walus, adusted for Iransaction costs that ana direclly alirbulable ta the
isguanca of the guaramas, Subsequantly, the labiity is measured & the higher of the amoun of ioss alkwarce
delenTined as parimpament requirements of ind AS 108 and the amount recognised less cumulative amount
amorisafion whers appmpriate.

Tres Far value of financial guarantees: s determired based on the preserd vake of the dilarence in cagh fows
bataeen the confraciual payments required under fhe dabd instrument and ta payments tat would be required
withae T guaranies, orthe esimated amount hal would be payable o a third party for @ssuming the obdigation
Inventorles

Imvantorias ara valued at fhe lower of the acquisitian | production cost and net ealsable valve, Gosls of
Irvenlonies G dilermrened on weighted swenge base, Raw maherls and soms, work in prograss: racded and
fished gooes are siated 31 the lower of cost ard net realisabée value. Cosl of raw malenais, consumables
spares end irded goods comprises cost of purchases end other costs incurred in beinging the inventones (o their
preserd locaton ard condlion, Coslof wark-inprogress and inished goots comprises direcl materals, dired
fabour and an appeopriale proporion of vanaoie and fived cve head sxpandiure, he ier being allocaled on the
basis of normal operatng capacity. Cost of imventories atso inchude all other costs incurred in bringng the
inwerfanias bo their prasant kocation and condiion.
Earnings per share
Biasic: Eamings per share are caloulated oy dividing fa net orofil  {lees} aher e for the yaar efrburabie o eguity
sharehoiders of the Company by e weighled avarags rumber ol aquily sharas cutslanding during the year.
Diiuted eamings per shane adjusts the fgumes used inthe determingtion of basae samings per share to fake into
acooung
. s after incame Loy et of inbera s ad o tranang coste assoedated with cluthe poterie oquity
shanes, and
. Ihee weighied] averaga number of additional equily shares tha would have been aulsianding assuming
Ikt erraisrsian al al dikibae potenlinl equity shavis,
Employes Benefits
) Shorerm employee benefils
Liabélties for wages and saiasies, incuding non-manetary benefiis that ane expected fo be setied
wholly within 12 manths afier the end of the period in which the amplioyees render the ralatad senvice
iy recgritaied in nespect of nmpknpess’ siricess up o the and of thi eoporing pediod and ar msasund
at e urdsecuried amounts eapsaciad o ba pald when $e lendities an settied, The labifties an
prasanied as curment employes bengfit obigations in the Balance Shasl.
by Other ieng-term employee banalits
The lahiliies for eamed leave ane nof expected to be settled whol y within 12 morihs after the end of
the pericd in which the employees render the ralated seriice. They are herelore maasurad as the prasert
inhie ol doipansctined el iiyeninls Yo bee el I respect of servces peovicked by BmpoyRes U b (he
end of tha repating period using the progacted unit credit method, The banatis are decounted using the
markatl yelds at tha end cf tha repaeting peniod that have iems approemating toha terms of tha ralated
cbbgalion. Pemeasurements a5 a sl of expedence adietmens and changis in acuarsl assumptions
arg eecogriged in the Statemeant of Profi and Loss,
The ablbgations are preserad as current liabiitias in tha Balanoca Sheal if the anlity doas not kawe an
uncencifional sight o deler seffement lor al leas! vk manths ater the mporfing period, regardiess of
wihen e schual sattlement i expected oo,
c) Post-employment obligations
Thi Comgany cperabes he ialowing poel-amploymen schemes:
- Dalfined Confribution plans such as emplayes state insurance scheme.
= Dafined Berali plans Sudh 25 graluity

The Company's confribution jo pansion and amplicyes stale insurance schema are corsiderad as
etrgd contribution plans, a5 the Company does ncl camy ary lurher chiigations apart from the
canbutions mackeona monthiy basis and are charged as anexpenss based on fa ameunt of comsbuton
raqurad to be made.
Th Gompany's liabiily ieoands pratuity, which |5 3 defingd beredt plan, 15 datermned on e basls of
vAluatons, a5 5 Balanca Sheet dale, camed out by an independent aciuany using Proected Unk Cradi
Method. The present value of tha defined benefit ofigalian is dietermined by discounting fhe estimaled
T ol courtiress by revkiringe e rrerhed yhekds &t thie end of this paponting oo on gosemiment bonds
thaad havie 1erms apprcadmating s the beems of the retaed colgation The net imenest bost i caiculated
bty eppiyng the discount rate o the netbaance of ihe dafined benefit cbligation and the far valua of plan
ssals, This cos! & indudsd in employes benalil axpanse in the Statemant of Profil and Loss,
Remezsurement gains end loases arising from expenence adjustments and changes in actuarial
assumphians &re recognised in the pencd in which fhay coour, dracily in ofher comprenaneve income.
Thiy are induded in rebained samingz: in tha Statemeant of Changees in Equity andin tha Balansa Shest.
Changes n the present value of the defined benedt abligation resaling fram plan amendments ar
curiaimanis are recognized immadiately in the Statemant ol Profit and Loss = pest senvica cost
The aginke srmployes of the Company ang enfthed ¥ reene 0051-ernpkaymint bemelis i respoc of
prosicent furd, inwich ot he empicyees and e Company ma ke morthly conirbusions ata gpacifed
percentags as applicabla of the amplayess' digible salary. The confribulions are mada lodha Emplayess
proniiant fund depariment
dj fliabifty for & lammination berefl s recognised &t the eadier ol when the entity can no langer withdmw
the offier af tha termination beredt and whan tha enfity recognises any relaed resinochuning oosls.
Pravizions and Contingent Liabifties
Provisions. are recogrised whan the Compeny has a present obligation (legal or consinuctive) 65 & resub ol s past
avert i probaie et the Company wil ba neguined ¥ setfie $a obigalian, anda rafiabie estimals can ba mads
ol the drnaunt ol e ablgation
The emaunt racagnisad a8 & provision &= the best estimate of the considaraton reguired 10 sefle the present
ablgation al the end of the reparting paricd, kaking inkd account the risks and uncatsinfes surmunding the
abbigtcn, When & provision IS miasired using The cash lows estimald 1o sete Bre presin | ebligation, s
carying amount is the presan valua of thosa cash flows fwhen the efiact ol the fma value of meney is material)
‘Whan some o all of the aconomic benadls neguined In setfle a peovision are axpectad o ba recovenad rom a thind
party, & recetvable s recognised a8 an asset B 1 s virlualty cecain fial reimbursament wil be recebed and the
amoirt of the receivable can e measured relizhiy
Dnergus Conlracls
Pregent oblgetions arsing under oivemows Canlracts ane recognisad and messuned 89 provisions, An onaious
coriract is corsidened to exst whera the Company has & comract undar which fha unewoidabla costs of mesting
i abligations undar the contract enceed the econdamic benalils expeched to be racanaed rom the conlrd.
Corangent abify is disciosed for (i) Possible obligations thal arises from past events and whose exstence
will ba confrmed only by the occumence or non-oooumence af ane ar moee uncerian fubure events nat wholly
within tha contral ol the Company or i) Presen! cbiigations ansing om past seants whane & & not probable hat
an putflow of resources wil be requirediio sefe the obligation or 8 relisbie estimale of e amour of the obdigation
cannot be mace, undess the possbilicy of autflows of resources embodying economic benesits ane remota.
RAevenue recognition
Fevenue towards satisfaction ol a performance ablgaion i measured at e amourd of iransaction prce {net
ol varishie consideration) allocated Yo that perlomance obligafion.
The Comgpany applies the five-step approach lor recognilion of revenue:s
. Identification ol corirect(s) with customers;
. Iederrifiation of the separale pariontands cbiigalions in B corrcl
. Determination of Fansacion prce,
. Allocation of frareaction prica b the separale perlormance cbligabions; and
L Fecognition of revenue when (ar as) each performancs cbdgation & saisfies.
i Sale of goods:
Further pesccarilion i chon whin e amount of rinerie can b msasuned neiaty and £ peobabie hat
the ecanoimic henedts associated with the transachion wil tos o the entity,
The fraresaction price of goods sold and senvices rendared is net of veriabla consideralion on account
of v discourts and schamis allened by he Compary as pa of e conacl,
A recenmbls i recognisec when the poods are deliverad &5 this & ha point in time that e consderaton
i5 uncondifional becausa only the passage of ime & required before the paymeant is due.
At coriract ncepdon, srce for mostal the contracts | is expecied thal tne panod betwesan e transler
of the promized goods or senvices o 8 cusiamer and payment for these goods o senices by the cuskomer
will berong waarr or leeks, prachical axgedient in IND A5 115 have been apphed and accandingly:
1] The Compery does not adjust the promised amount of cansideraton Tor the eflects of a sgnilicant
financing companent
i The Gompany recogrisas the incremantal cosls of chtainring a contract as an sxperse when incurned
o o infomation on remaning performance obligations as of the year end tha hawe an expecied anginal
term of ona year orless was raponiad.
Aocerra by |5 thi Companmy's obiigaton 6 ransier oo o serices 164 castamer, o which the
Compary has alresdy recsved consideration from customers.
2 Sabp of Sorvices:
I from ather serdces s recognised as and when the sences ane perlamed as per e terms of
agreeman| with tha respacive paries.
3 Intesest and Dividend Incoms:
Interest income fram a financlal asse1is racognisad when # & probable that the econormic benefits wil
fiore: 8 thee Comparty and the amount of incame can ba maasured reliably, Interast incoms is aconsed on|
# lime basis. by rileserc b the amortised cost and an the-ellective intenes] rabé apoicable.
Cowidend income fram investments is recognised when the shersholder's right bo receive payment has
bizem estabished (provided that itis probabiie that the sconcmic banefis will e % tha Company and
I armcrant il incame can b miasuned rbably),
4 Export Incanives:
Incerna froem ewpart incantives i5 recogrised on accnial besis b tha exanl the ulimale realisalion is
reasanably portan,
Faoreign currency transactions and balances
In prepaning T linancial sktements of ihe Company, iransactions in cumencies other Fan he Gompany's
functional curency Wiz, Indian Aupes are recogrised a1 the rates ol exchange prevalling al the dates afthe
fransackons. Atthe end of each reporing peniod, monetary items denomireted in forsign ourences ane reranslsied
&l tha rales prevaitng al thal dale.
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Kiv)

Exchiange diferances on monetary beme ara racognisad in the Statement of Profl and Loss in the penodin which
Ihaey arise,
Neom-miangtary itams that are measurad in famms of historical costs in & foreign curmency are not revanslated.
Leise dccounting
As 3 lesseer
From 1 Aprl 2013, leases ans meognized 35 3 fghi-el-use asseland o comespondng Sabily & tha dabe al which
the leased asset s availabie for use by the Company, Cortracts may contain bof lease andinon iease comgonens,
The Company afocales the consideration in the coniracts o e laase and non-lease compaonents based on their
fesailion starconn prices, Howigr, I Company has aliched nol o sepaie lase and non-loase componints
and Inslead accourd foe ese a5 a shgle lease components,
Assats and iabitias arsing from a lease ana intiaby maasu red on prasen value basis, Laasa liabliies includa
Ir-emprnsm value ol Be loliowing lesse paymenis:
fiued payments (incuding in subestancas fxed payments), iess any lease Incenave recenahla
warkabie lease payments thal depsnd on an indes or & als.infally measunad wsing fiindee of rbe as
atthe-commencement cate:
amy resicual velue guEraniees prnided ba the lessor by the lezsee, & party ralsted o the lessas or & fhid
party unrelaled o e kessoriat is Snancially capable of discharging e chigaions under e puarantes,
fhe exercise price of the purchase aglian if fhe Company is reasonabdy cerlain bo exercise thal option,
ad
paryments ol perakes bor terminating the lease, (| e lease e reflacts the Company exerciging that
oofion
L paymierns b be e under neasonatly ootain eatension oplion dm asoincluded In Fe maasunmenl
of the lisodity. Tha lease paymenis ans discounted using the leszee’s incremenial bomowing mhe, being the rale
Ihk les e woukd hane o pery b boerow the fund necassarny o ob%ain an assel of similar value fa the right-oluse
assal ina similar economic grdonmant with imitar leem, secunly and condlions,
Todetammine fhe incremental bomowing rate, the Company;
whirg prssinde, uses reoinl R party financivg receed By Thix Esseas a stating poird, adusied i
reflects changes in financing condtion since third pary financing recaved
s a build-up appmach that stans wifh He ke inlanes rale adjusted or credi] isk orfeases, which
dhoes e heanie ressent thid peanty financing. and
make adjusiments spaciic o tha leases, .0 lerm, securly, curency iz,
1‘M Company 15 expesedia poerdal hlure inciasos in varabhe ose pemnits based on ndas & e, which

i)

)

&m?ﬂﬂ'dﬁalmhd!a:mmmﬂnﬂnﬂiahmidﬁuﬂmdmss wnmlwhanmrrelaj-ammmal
aee pecognised in other comprehenshae inoome ar directly in eguihy, imwhich case, e curmbr ard defred [

are alsa racogrised in olher compranansaie income or direcly in equity respactively. The Campany recognises
I¥inimum Allemale Tax cradit under e Income Tax Act, 1561 a5 an assel anly whan and lo the extan thera

Is corincing evidence hal the Gompsny wil be fable fo pay normal mcomi tax duning tha speclied period,
Segment Reporting

Anoperaling segmerd & & component of i Company that engages in busingss aciiies frorm which I may eam
revenie and incur evpanses, whose operatng results are ragulary reviewed by the Company’s chief opereting
decision makar in order o effectivaly aliccate the Compamy's resources and assass performance.
Mor-current aasets hald far sale

Ian-cument assets and dsposal groups ere classitied es hald lor sale f their camying amount wil be recoversd
principaly theough a sab ransackion rather Shan theoush camlinuing uss, This condiion & regardod & metanly
when the asset [or dsposal group) is avallanle forimmediae sale in s present condition subgect anly 1o tenrs
that ere usuel and customeny for sales ol such esset {ordisposal group) and is sale is Feghly probsble. Management
ot b commithed] o his Saks, which Shoule e expactid 1 qualify tor recognifion a2.4 cormgleted s wilthin
ona year from the date of classification.

an-currend assats (and disposal groups) dassifiad as held for sale are meazured o the koaer of their caemging
armount and fair vilue less cosls to sal,

INan-cuerant assets are nof depreciated or emarised whila they ere classiied as heid for sele.

Cash and cash aguivalents

Far the purpese of presentation in the Statemeant of Cash Flows, cash end cash equivalents includes cashon
hand, depasis held at call with financial instilutions, other shori-term, highly igud investments with crginal
miaturties of thresa meonths or less the are reackhy comsrtitle B known aemaunts of cash and which are subject
to e reignificant nsk of changes invalue, &nd bank overdrafs. Bank cverdafts ane shown within borowings
in cument labiities in the Balarcs Shaal.

Dividend

Pravision is mada for the amouni of any dividand dadared, being appeopriately auhonisad and no langer at the
cliseration of thieanlity, on or bebon i and of the repoding pencd bul nol distibubed al theend of the reparing
peeriod

Excaplional Hems

Esxceptional iberrs reflect ibems which inchvidually or,  of a simiar bype, In aggregate, are dedosed separaiely
due |o thear sze or incidence in ander to atlain dear and consistent precsentsion of the Company's performarnce.

are notinciuded inthe keese kabilhy unti ey ke elfect. 'When adpisiment to lease payments basad on index 2. CRMCALACCOUNTING JUDGEMENTS mKETSWHEEWESMTIQHU CERTAINTY
e - : In the application of the matenal accounting pelicles, which ane descrbed Innote 2, the directors of the Company sre
orrale lake affect. the laase Rabilty & resszessed and edusted against tha right-ol-uze assat. : _ " i
Lese et s st e st and rancs o Feanoscosschageonsisnentaterat oG S e S o
e ; el Epa 0L 5 dArda s ae ok BHPEAENCE
ﬁmﬁgﬁﬂ ey et Py o e kot il andother ia0iam that are conscered (o be relevant. Actual results may difer from these estimales,
: L ) The estimabes and undadying assumplions ane revewsd on an angoing basis. Revisions v accounting estmeales are
Right-of-use aesats are meas,red sl cost comprsing the following: fecognised i he pariod in which ihe estimate s revised I the revision affects only Tat period, ar in Tne period af The
e amoanl af irilial maasuremend of lease @biity rexison and ftLre neriods ¥ the revision affacts both cumant and future pesiads.
anyla«g_sepgymerﬂs s of biefoe the commencernant date kss any lezsa incanthees recaied fa)  Critical judgements in applying accounting policies
any inilial direct cosls, and The fokcawing are e crlical judgemeants, anart from thass invaking estimations fhatthe drecians have made
reslofaion easls in he process of applying the sccouniing polices and that have the most signiicant allsct on #18 amounts
Ripht-ofse as5ats ara genarally depraciated over the shorter of the assets useful ile-and e lease lamona recognisedn the financial statements,
stragl i b, |1 B Compiny 5 reasonably ok i 16 sxendse purchads opfon, thi ighl-ol e assel s {b)  Key sources of estimation uncertainty
depreciated over the underkying asse1's usstul life, il Conlingent Lisbitities and Praviions -
Paymeanis associaled with shorl-term laases of equipment and all leases of low-walua assels are racognizad Contingent Libilties: and Provisions se lishifias of uncertain fiming or amownt and tharesfons in miking
nnas;rag'rl-h'eMHIMSMWHPﬂlwm&mHmmmmwmwhalmmmmz araiable sstimate of i quanum and liming ofiabifies judgement i aped and re-evakited al each
T B less, epOng e
A Jenar ; il Useul life and residual valws of Property, Plant and Equipment :
Sl el b b spstn e oot s Pt in M AN o ey 1S s imcied S e o st v o
: ropeaty, and mernt at esch reparting dete
amaunt of the ungerking asset and recogrized as sxperse over the lease lerm on lhe same basis as lease il :]m"ms::ﬂ s
income. The respeciive leased assets are included inihe balance sheet based an theirnature. The ©
ti&nulnaedmmanya:lmnﬁhﬂ'ammg for asaets el a5 a kessor az a muwm?n?ﬂ Dieteninireg whether an asaet i impalied sequies s esimation o felr valuavalue in Lse, Such valaton
e leasing standard reiguinee ha Company bo astmais the Tulure cash ows expeciad bo arise from the cash-genseating unil
)  Taxeson| ' anda sullable dscounl mie in order lo <alculale prosent valse, Whan he achual lulee cash fows are
fess than & materia impairment lss artse.
T epenizsa e fha e, comprising currend lax and determed tiv, are induded in the daterminatian ol th nat W lmipel %R! i Ipa“ i
of kg for the wear, Current tax is measurad al he amount expected fo be paid o e 1ax authorties in ; :
D oadance i e ncome Tos Ak 1961, 2 The imp:aemend prostsions for Wede recehvisbles ave based on aasumpRicns about sk o detau aed
Craterrrnd 1o i rocogrised on iomparary diferences bitwaan thi carmng amounts of assels and liabiities in Epau I‘;"W- The Em"mﬂnlu:"g;’rﬁﬂ in "'ﬂ'l:él hﬁmwm 5 and mlabmnq th:
the liranclal statements and the comesponding 1ax bases usedin fne compuiation of taeble profil, Dedamed ax aispweldh a!l‘l::wrdlmq r@m‘smmﬂaaﬂ:d;mwy mmﬁ’- ng miarkel conclior
Iibilifies are gerarally recognised for all laxabie bamporary differances. Delermed lax aseels are ganeraly P
i Tor all deductible Jomperaey cifererens 1 Ihe stenl that i is probable thal Leeabie prafits wil e v Impairment! Obsolence af invetory _
avallable against which those deductible emporany diferences can be uilized, Such cefemed fax assets ard Tha mlmemm prorgions of Inverdony are Based on mplhns of [13 congumgtion’
Fiakilfies 2re rich rexogrizad i the temparary dférance arises ¥om i intial recogniion {cther than in a business ussge in near e whether short term of long tem. The Company uses its dgement in makng these
combiration) of assels and Gabities o ransaction Sal allects nuitir e Sxstie profilnor th saconting asstrnplions and selecing the inguls based on fhe past bistoncad data, present and futung markel
prafit, In acdtion, detered tax llabillles ane nal recognised I the samponary diference ansas fom Be nbal corvifon estimated at e end of esch repading perod
racagnitian af goodwil, i Dafined Benefit QObligations
Thit cerping amoun of defirmad b assels i rdvinveed &t he e of sach reparting pericd and reduced 1 b Thae pecsasrd vatuas: of hirlineid bibredl aigations i duberiired by discounting the adnsabed lulure cash
extent that ifis no longer probable that suficient taxable profits wil be avallsbls to aliow al arpan of the assat autflyws oy relerenca to market yekds at the end of repoding pencd that have ferms approsimating o
Iobe racoverad. the barmes ol tha related abigaiion
Dednmad tax ilabiftes and assels are measured 21 the tax rates that ane expecied to apply Inthe pericd in which il Deferred Tax Asset
the liabiity is sefed or the assal realised, based on (8x rates (and (8x lews) that have baan enected or Diferner {ax azsets ara ganersily recognised for all deductivle temporary diferences to the exdant fat
i st o i s i v s G 0 Bt T g o e R R TPt
] e Ara EfBi5 eable can CRTNG B p
ard lizkdiies and when the deferred tax halances relate o the same txsfon awthority, Curent iax essets end and reducad ta tha extent thal it s no longer probable hat sullicient laxable profis wil ba avadable o
i Babales are ctsel whars the enlily has o kegally erdarceabie ng b oftsed and insends albar to setiky on abow all o part of e assel 1o be recovered, The Campary recognises Minimum Abemae Tax credil
f nied basis, of o realies e agset and sefle the (ablity smutanecusty. unger thee Income Tax Act, 1961 ag &n assetonly when and 10 the extent there [ convindng evidence
that the Compasy will ba liable o pay normal incoma tax during the specilied percd.
FORBES PRECISION TOOLS AND MACHINE PARTS LIMITED
| NOTES TO AMANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024
'3 Property. plant and equipment
% in Lakhs
Particulars Buliding and | Vehicles Data processing Office]  Fumniture | Plantand | Data processing Total
structures equipments | equipments|  andfintures | machinery | equipments Lease
{Compuder Hardware)
Cast or Deamed cost
Balance at April 1, 2023
Tranglerred through Schami of arangemaent {Rel. Mobs 38| 443014 4156 22084 §4:39 108,88 TBAET AT 548 | Na7TE
i 3 f i
Addiliar =T AT B.32 889 2ET 1,085.32 121645
D I it : 0% 7] I I
Balance a1 31 st Mar, 2024 445531 03 22E1T G331 12825 1757588 S48 | ZATOE
Azcumulsted deprecistion and impairment
Baiance al April 1, 2023 . - . d - . - -
Transtemed hrough Scname of amangament (Rl Nole 38) EEEER 3|et EE.BY 6040 a1.64 e 548 1238124
Ebmnated on disposals of assets - - LAl aar - 1647 - 2aed
Denreciation anpansa 155,76 ad5 AT a7 500 BE1.42 - 108319
Balance st 31st Mar, 2024 1063844 4257 1ERAT 5918 B7.56 12, 68628 548 1404279
Carrying Amount
Balance at April 1, 2023 . : i g I I 3 =
Balance at 315t Mar, 2024 342887 Exi 105.710 1013 41.68 4,887.57 = B5E.TR
" Eulull: 'A."rmi-ln-pmgtm  In Lok 38 Other imangible assets (Own, unless otherwise $lated)
rrent Year Lakhs T in Lakhs
Fiouim et e rored B Wi B Particulars As a March 31, 2024 | As f March 31, 2023
Capital work in progress (Fel, Nots 38) - Tamsm BI68 4BBET Sofmr ﬂ:’;}m S :ﬁ:}m
Previous year b
Particulars Az af Acditions Amounts Az at Seuwl - ‘m;za
5t ey, 202 Captatsed | Mavch 31,2027 b -
Capital work in progress st Mok 8] : - = : Transhemmed trouch Schem of amangement (Rel. Nola 38) 7B
Capltal werk-In-progress- Ageing Disposal 2048
Carrent Year Batance al 315t Mar, 2024 20657
IPartlcutars: Lesstham | 1-2¥ears | 23 Years Il;m than| Total Agcumulated depreckation and impairmen
o I=E Balance at April 1, 203 :
T ol z SENE - LA ok
Projascs lomporanly suspended = 5 : | Transteerart hrough Scheme of amangesnent (FRef, b 58] 20950 :
“TFrevious year Disposals of asesls a2
[Parficulars Lesslhan | j2veas | Zdfeas | Mowfan | jom Depreciation enpansa 3§19
aneyear 4 pars Batance 31 31st Mar, 2024 22628
quhrermﬁrﬂmmd - - Vg A
Therne are no material Capilal m—ln-nmuulnm s:urnplmun Iimwnr has excesded s cost Selned ot Apri], ey | .
compared 1o its original plan significandly. Balanes 31 31t Mar, 2024 6130 | z
| Tille doads of immavable properties nak held in the nams of company For Trada recarvabie from Aelated parties (Refer Nota 23) )
e [Gom Wi | i, | | L S e T
Froperty ﬁlﬂ"“’ ! :‘“ “ﬂ;f Is m" range | the rame of the Company :‘;"‘mﬁmﬂ" thar Inteevomyparry balances) wha represenl mare tha 5%al the fotal balance of e recevabies,
their relative | (years) LinLakhs
or employes Pollawi ds from the due dabe
Plat B-12.Waiy 487 | ha Lesa thn 1 Year | The Propery is bransfemed | Propary,piant | | Particulars Mot due |Lessthan |f months - |1-2years | 2-3years | mose than|  Total
Inckistrial Area Walu) under compaste scheme of | and equipment Gmonths | 1 year d year
furangabad-£31 133 arrangemant. Tha company Undisputed trade recelvablas
uu:- sa.penman{:';g mmﬂ 2,501,896 [IFET] 759340 |
Rl 2064 The Payment of M D P e ;
T Eredl pared L N~ )
Fattary Builking 1, 342087 | Mo Less thart 1 Year | The Proparty is transhermed wm Eoredared jo0d L] - - - - -
Famm%u ilding 2, urviler composite schame of Bauipment
fing and atangemant. The company which hirve sgnificant increase.
Fed to suparintendent of | In credt rick z - g 3 i z -
a#:dmﬁ:nmﬂnd credd impared . 2 % = E . =
gl 2024 The Paymend of Total 350146 | 8258 [E] B.78 248 171.26] 3,151.86 |
ml% will hagran afar the Lezs: Allowanca Tor keses A
Teal IEIAE [ ERE (L] 518 a4 7128 759440
Ageing of Trade recelvables for the year ended 315t March, 2023
4, Trade receivables — % in Lakhs
Dutstanding for the following periods from the due date
Particulars AsaiMarch 31, 2024 AsatMarch 31,2023 [Parficulars Mot due |Less Than [§ menlhs - [1-2 years | -3 years | more than|  Telal
Trade recefvables Gmonths 1 year 3 year
) Trade recehables Irom contml with cuslomrs 221 43 Undisputed trade receivables
b Trada receivabies froen contract with customers — Larsidured oo . " - .
Fedalied parius (Rel Mot 25) ik which have signACant increase
o Less: Loss alowancs 20747 | In credt rick : = . :
Tatal 29488 = jaRincaked : : z
Break-up of security details Dhspuied irads recehvablos
[ﬂﬂmm - - - - -
4 Secured, conacered good =e " [Which have signiicant Increase
b Ureecuned, considernd good s In credt risk - - - - - - -
o Dbl AT AT = nmm . a - - S M a
315188 Tolal . - - - - . 5
Lass: Allowanca for doubthul debls (evpacied credt loss sllowanca) 207 AT - | Leza: Allowence for iosses -

Tag | dmar, 35 2024 foera s

2 in Lakhs |
Parliculars As at March 31, 2024 As al March 31, 2023
Opering balance . =
Imparment laszes recognised on racswebles H.60
I losses inchudod as par ol composite
scheme of amangemant 258.80 -
Amounls wiitten off during ihe year as uncolectibla (358 :
AU monvared durng e e (33.35] -
Balance at end of the year w0747

Indlatamining the recovarabilty of a Irade receivabile, the Gompany considars any changa in the cadit quality of the kade
rapeable o the date crecit was inilially granted up to the end of tha repening penod, The canceniraton of credt s

is limited dus tathe fact thal the customer base is langa and unredaied.

Trade recabablas of T 207 47 Lakhs wera impaired. The indiic sl impained neceivabies ware mainhy due o unarpeciad

cillhull peanemic SRualkns,
5. Loans -Current ¥ in Lakhs
Parliculars A5 at March 31, 2024 As al March 01, B023
& Lpans and advances to employees
Linsacurad, considared good 526
Tatad 3.26 .
Mobe: Tha sbova lpars ane camisd &t amantised cost.
B Other financial assels
B Mon current % In Lakhs
Particulars A5 gt March 31. 2084 As at March 31, 2023 |
i Secudly deposils
- Unsscured, considared good .53 -
Tatal 54,53 .|
BB, Current % In Lakhs |
Particulars #g at March 31, 2024 As at March 31, 2023
#) Contractually reimbursable expenses from related
parties {Ref Note 29}
Racaivabla dus o Scheme of Arangeman (Ref Note 38} B&1.53
+ Beoewable from Refated Paries 25530 .
Tosal 1,137.83 |
7. Inventosies T in Lakhs
Particulars A st March 31, 2024 Az at March 31, 2023
Inventories (lower of cost and ned recfisable value)
Farw mrabeeials inchading packing maleriss BE0ED
\Work-n-progress L1
Finished goods 1600.50
Stoies Bnd spares 16£, 76 -
Toal 3,845.87 B
B Cashand cash eguivalents T in Lakhs
Particulars Bz at March 31, 2024 As &l March 31, 2023
Batances with Banks
#  InCurment Aoouns £,5045.63 500
Total 1,585.63 500 |
8 Otherassels |
S Mon Current L in Lekhs
Parliculars As at March 31, 2024 As at March 31, 2023
B Capilal Advances 2TE.56
B Prepaidexpenses 1813 -
6] Balarcns with Govemerenl aulhorikes
Dicrutithl 3009
Las=s : Afowance for doubbil bafences bt
Totad 296,69 -
%, Current T in Lakns |
Parliculars As al March 31, 2024  As al March 31, 2023
8 Advences forsunply of goods and sericas
Linsacurad, considared good 2450
- Dentithit 033
Lass : Alowance for daubtful advances 0.3 -
24.58 .
B Prepaidexpenses 4005 |
t Baances with gavamment authorities iti i} (iTin
4 Expor incenlives roobisabies 2350 .
Tatad 88.25 07
10, Equéty shana capital
1 In Lakhs
Particulars Az at March 31, 2024  As at March 31, 2023
Auitharised Share caplial :
50,00, 000 fully paid equity shares of ¥ 10 aach
{Pravious pear 50,000 fuly sharesal #10 aach) 7.B00.00 500 |
7,800.00 50
Issued, subscribed and paid-up share capital:
5, 15,34, 464 fuly paid oquity shares of T 10 each
(PrEninLS yed SLO000 Ll shavesal &0 aaen) Rt Nobd 38) 516845 L]
5, 158,45 5.0

Rsghts. preferances and restrictians attached to equity shares

The Cormpany has only one dass ol shares relermed to as equity shares having a parvalue of ¥ 1{ per shara. Each holder
of equfty shares is enfitied bo one wola per share. In the evant of iguidabion of the Gompany, the halders of equity shares
il bz erllend bo naceivg remaining assuts of i Compary, alter disiaution of al prelecantial amounks, Thedistibitian

will e i profotion i e rumbe of equity shares heéd by e shaseboiders,
1 Deails of shares held by the holding company, its subsidiaries and associabes

Particulars Fuly paid Equity shares
As ot March 31,2024 Asat March 31, 2023
Shapeori Palioni and Company Private Limited, the hokding company 57437172
Fntaess & Company LimitediCanceliation of Shines i3 per campesia
schemea of amargernant (Ret, Note 38)) - 50,000
Total 37437172 50,000
2 Delails of shares hald by each shanehalder holding more than 5% shanes
Fully paid Equity shares
Particulars Asal Asal Asal Asal
htarch 31, 2024 March 31, 2024 March 31, 2020 March 31, 2023
Mumber of % halding in Mumber of % holding in
shares held the class of shares hald the class of
shares shares
Fully paid equity shares
Shapoari Palkanj and Company
Private Limitad Lmavin 7258 - -
India Discovery Fund Limitad 4553000 Bad - -
Ferbiez & Camparty Limied - - 0,000 100,00
Total 4.20,30,162 .45 0,000 100:00
3 Details of sharshalding of promatars
Fully paid Equity shares
Particulars Asat Asal
March 31, 2024 March 31, 2024
Name of the promoter Humber of Humiber of
shares held shares held
Shapoari Falkanj and Company
Private Limied inaran -
Farbes Campbedl Finance Limiad 665,592 e
Frarbes & Camparry Limped o 50,000
Total &B1,02, 764 50,000
11, Other aquity
Zin Lakhg
Particulars Bs at March 31, 2024 As at March 31, 2023
8 Reserves and surplus
Retained sarmings
Balance at beginning of the year (.14 .
Impact du i Scheme of arangement | Fef. Nibe 38} B 74435 (118 |
Diaferred Tax lianiity (Ref ke 38) {25 4] -
Pralit lof (e yaar 2T .
EBalance at erd of the year 12,479.84 {1.18)
Capital Reserva on account of the Scheme of amangemsnt
Eaanc al beginning of the yisar . . |
Impact due 3o Scheme ol errangement { Ref. Mote 38} (366458 -1
Balanco al ond of tha year (3,864.58)
b) Other Comprehensive Income
Balence at beginning o yaar -
Impact duto Scheme ol arangesnent | Fiefl, Nebe 38} (567
Apid Current year OCI 628 -
Balance at end of fha yoar 062 .|
Tous B6158 .18
Description of Reserves

Rilained eamings - Fetrird eamings reprasent the amounl of scunmuiyod eamings of the Company

Other Comprehensive income: Other comprehensive ncome comgrises dems of ncome and expensa (including
racfassication adjustments) that are not recogrised in profil or loss s required or permitted by other Ind AS.

Capital Reserve on account of he Scheme of arangement: The diflerence bebeen Paid up shane capital of FOL
and Paid up shars capital lssued by FETL in temns of scheme of arangement s considerad as negadve capital resanve.
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12 Mon-current Barrowings
7_in Lakhs
Partlculars Won-curreni Currert maturifies
Asat LEE Asat
March 34, 2024 March 31, 2024 March 3, 2023
i8) Term loans
From banks
) DCB Bank Limited Term Loan - under the Central
Govemnment iunchied Emengency Credit Line Guananize
Sehwmie 2.0 (ECLGS 2.0) - Secuned by secand change on
laasahold land and faciony buiiding logether with Planl &
Machinery and other support Tacililies ituated al Walyj,
MIDC, Acrangabad.
|Repayable in 48 equaled monthly instaliments, atier
miratorium of 12 morins. First instalment is due on dth
April, 2022 and a8t instaimentis due on i Marh, 2005,
Fiter of inberest is MCLR + 0.81% spresd with a cap of
5. 25% 00, during anting heruns of 1he e
Purgusari o Scheme of arrangement e Sakt Tenm Loan
b rarghemd %o e corpany. (Pl Mo 35) 23415 48.25 -
Lass: Amount discosed under SCurment Bormomings” - [248.25) -
Total 20416 -
113, Oiher tinanchsl llabilities
13A. Mon Current £in Lakhs
Partlculars Asat fzat
March 31, 2024 March 31, 2024
Secunty deposils 9515
Tetal i -
138, Currant £ in Lakhs
Farticulars Asat Azt
March 31, 2024 March 31, 2024
& Imterest aceneed but not dug on bamowings a6
By Othems:-
- Peyables on purchase of fived assels #5279
- Becurty deposits 2843
- Oriher Payatbles fo Relafed partes {Aef Hots 23) k)
Todal el
. Provisions
144 Hon current ¥ in Lakhs
Particulars Asal Asal
March 31, 2024 March 31, 2024
4 Employee benefits
Compansatad absences pFriv
Grahsty [Raf Mota 300 43504
Tetal S5756
148, Current T Lakhes
Farticulars Asat At
March 31, 2024 March 3, 2024
Emphayes banefits
Compensated shsences 5828
Graluity (Pl bote 30 7256
Cifhver Prawvisions - 0.75
Todal 1382 075

15, Dederred tax balances

Tha faliowing & the analysis of defermed tax assets{iabifies) presenied in the Balance Shest:

£ in Lakhs
Agat bz at
Partlculars March 31, 2024 March 31, 2024
Dedarred tax liakilties T
et 2T
| Particulars Transterred
pursuent to Aecognised iIn FAecognised
Scheme of  Siateenentof in Other
Dpening Arrangement Profit and Comprehensae Claging
badanior  (Faef bote38) Loss Income balancs
| Deferred tax (labilifios)assets in relation fo;
La Propefy, plant ard souipment - [TRE) 1015 - AT
B Righ el Use Assets - B3 {77 = B
o) Laase Labiley - 1.5 THI13 - A58
4 Allawancas for doubtful debts and atvances 525 (13.08) * a2
|8 Defined benefitabiganon -
| Provisions and kakelfes to be allowad on
peipnent basis - 0,78 rram 2y 5158
|0 Stemp oty ROC fees - 1516 - 15.96
fj Cisaliowence u's 40(a)ia} - a0 ¥ 450
Total = (23444 [n21) {213 (23677
16, Other liabilities
Current
¥ in Lakhs
Particulars Asat Asat
March 31, 2084 March 31, 3024
d Advarces fom customens 3042
b Stehsory remitances 13356
I
Payabio to Employees G
Oihers 25
Teaal BELE
|17, Borrowings
Current T in Lakhs
Particulars Asat Ay
March 31, 2024 March 3, 2024
Currerd maburifies of king berm boroeings 24505
Tetal 4%
(18, Trade payables
Current
In Lak
Particulars Asat LEE
March 31, 2024 March 31, 2024
Micre and smal enteeprises TEIE 043
Criners Inchades cue to refated parties ag per Note 29) 1387.07 007
Todal 218943 0.50
Trade Payeble as on 15t March 2024 £ in Lakhs
Particulars | Outstanding for the following pericds from the due date
Mot due |6 months -| 1-2years| 2-3years| more than Tozal
1year dyear
Undisputed trade paysbles
Micra enarprises and mall antemprisas TE2 35 - - | THL3S
Others 120013 5704 : . | 138707
Dispuied frade receivailes
Icro enferprisss and smal erlarmnses -
(thars . |
Total 2148 5 1 - «| 216843
Trada Paywbie as on 315 March 20232
Particulars [ Outstanding for the Tollowing periods from the due dabs
Mot due |6 months - | 1-2ynars| 2-3years| more than|  Total
1 yaar Jyear
Unddisputed frace payables
Micro entaiprises and smal anlemsas 043 043
Othars aor - o7
Dispited trade recelvables
I anferpriaas and smial entarmnses
Total 0ED B E 050

Tha tarmeson i reguined undier Mices, Small and Medium Erterprises Devaloprnant Act, 2006, has beendelermined i 25, Dapeeciation and amonisation expense

the extent such parfies hava baen idanlified on tha beasis of inlormation avaitabia with the Comparry- and relied upon by

Audilors, & a5 folows-

T Lakhs
Particulars: Asat hsal
March 31, 2024 arch 31, 2024
Prineipal ameun du o supphins regishensd urder the
MSMIED Act and nernaiing urgcid as &l year end e 043
Irteres? pad, urdar Section 16 of MEMED Act, o suppliers
regtened rcker the MSMED Act, beyond the appointi day
Auring This year 107 B8 -
Ihizrees? e ard pacrabie lowdnds Suppiens registend
unidies MSMEDY Act. Jor paymints alrsady mak Pkl .
Further interest remaining cus and payalie borearier vears 15300 T
19, Income tax asseds and llabllites
2 in Lakhs
Particulars Asat Azat
March 31, 2024 March 31, 2024
Tax assets
Tawas paid {inchuding lax deduciad at sourca |/
saf agsasmmant tax) 5141
85141
Tax Rabilities
Inorme i payabbe (ne) 10117
10117
Het Assst {16030
Movement during the year
Balanoe at the begnning of the year - -
Ao Tawes paid (inchading 14 deducied al sourca |
salf assassmant (Ex) 25141 -
Less: Curant fax payabie for the year [101.71) -
Balance af th yaar erd {160:30) .

20, Revenue from aperalians

Thatalowing is an analysls of the Campany's mvenus for ihe vaar fram canfinuing aperations,

I in Lakhs
Particulars Far the year ended  For the year ended
March 31, 2024 Mareh 31, 2023
4 Sales
Sale of products
il Finished Goods 2235155
iil Traded Good M5 .
225828 .
Salé of services
fI Servce incom TR
g8
bj Other operating revenues
I| Expor incentives 105.75
il ‘Others (mainly includes scrap saks) B2 45
18820
Tokal {a+b) 2284956 .
1. Other Income
% In Lakhs
Particulars Far the year ended  For the year ended
March 31, 2024 March 31, 2023
H Irtenest Income
Interest income eamed on financial assets that are not
dealgnated as at talr value through prafit or boss:
i Bank deposts TA1 -
i) Customees and afars 316 .
Tokal {a) a7
b} Other Nan-Oparating ncome
Il Credil balances | saciss provision writhn back 1538
I Gaknon leemination of lease (Fef Note 37) 178
1) Miscelaneous income (mainly inchdes recovenes from
QR CINpaniEs) 6623 -
Todal {b) B5.41
¢} Other gains and losses
il Gainon disposal of praparty, plant and equipmeant A56
Todal{c) 356
Todal @+ b +c) 1054
. A Costol maberials consumed (raw ard packing maleriats) T.in Lakhs
Particulars Far Ihe year ended  For the year ended
March 31, 2024 March 31, 2023
Dpering steck of raw malerias noudng pacdng matenals
Raw materials including packing malenals frough scheme ol
amargeEment (Fel bk 58) AF5F -
Purchases 843933
89m55
Less: Closng stock of raw malerals ncuding padang malerals 42050
805005

Corsumnplian is arived at on the bass ol Acquistion fimugh scheme of arangernén pies punchases less ciasing siock
and inchudes tha adjistments ol axcess and shortage as asceriained on physical count. (Ral. Mobs 58]

B Changes in inventories of finished goods, workdinprogress and stock-in-trade.

o) Irvertaries o the end of the year;

il Firsshed gooes 1460430
i) Workdn-progress 1,137
273181
b) Imventories Acquisition through scheme of
arrangament (Ref. Note 38)
i Firished goods 1,137.18
¥ Work-in-proorass 102887
i) Slock-in-ridi B3I
25195
Het increase (bi-a) (2004
2. Employes benelits expense
% In Lakhs
Particulars For the year ended  For the year ended
Merch 31, 2024 March 31, 2023
0l Salares and Wages 350440
i) Conriuion {o prosident and other funds | Refer Mata 30) 2413
) Ghaff Wellars Expansas ]
Todal 410651
4. Findnce costs
% in Lakhs
Particulars Faor ihe year andad  For the year anded
March 31, 2024 Masch 31, 2023
18] Iniesest cogts -
Il Interest on bark avardratts end loans THa
iil Interast on kaans from relaied paries 114
ii| Inberasl expensas an lease fiabikties 105
iif) Defiayed paymant of laxes 05
i) Qiher inleres! expense 2531
11455
oy Cither bouroraing costs 1%
Totsl 11585

£ In Lakhs
Parliculars Far \he year ended  For the year ended
March 31, 2024 March 31, 2023
iI - Dapreciation en property, plant and eouipmend [Feter Note 3) 108519
i) Dpreciation Fight-obuse sssels (Al Mote 31} 2
iil] Amodisation of imangitie assals (Refer Male 3} 36.13
Tatal 1,144.58
2. Other expenses
T.in Lokhs
Particulars For the year ended  For the year ended
March 31, 2024 March 31, 2023
Corrsirnpilion of sians and spaee pars B10:28 :
Processing charges 1.418.33
Powar and fuel 555.04 -
Senice charges 56753
Feeerl ard hire charges 266
Repairs and maintenance to :
il Buddings 4535
il Flant and machinery aree .
iif) Others 226.76
£4303
Ingumnce 4477
Pbass dand linens 4553 0o
Seling expensas, commissian and brokamgs 3602
Freight and cutwerd charges 35270
Arverigement and saks pramelon 19549
Printing and Safiorarny 2353
Communicatian nw
Lega and professional charges kil 040
Trawling and conmveryance 24050
Trads recanabies writan off 35 .
Lezs: Pronision held [30.35)
Prenisican fonr dhaisbebil kans and advances 57
Corporate sodal responsiviity expendiure {Retar Nota 1 below)
et loss on Fareign curency ransectiona and enslations B
Securty Expenses 41
Miscalaneaus awmnses 240,36 .
Audiors rernunaration
Ta Stasary Audkars
| Foraudl 0 075
il Forothar sericas & Cerificafions 500
15,00 (]
To Cost adiom 4
] 075
Total E,646.80 114

Mote 1: Detals of Corporate social respansieliny expendiure:

Hi per Socton 135 o the Act a Company soes el meet the applcatably hreshold, fus Copomle saaal respensibiliny

expenditure is not appiicable for the FY endad 315t March 2024 & FY endad 35t March 2023,

2. Income taxes
Income fax recognised in profit or logss 7 In Lakhg
Particulars For the year ended  For the year endod
March 31, 2024 March 31, 2023
Fer Conlinuing operations
Current tax
Inrespect of the cumen! year 1L
101111 -
Dueferred tax
Inrespect of the cumeant year £
Deferred Tax 213
Total income tax expense recagnised In the curment year
relating io continuing Operations 1.04.04
Thie income f8x expense or e year can ba reconcied to the
aceounting profil as foliows:
Profit before tax from total oparations 506303 (118
Income tax expense calculated 8 25,168% (2022-23: 25.168%) 1,002.45 -
EMect of expenss thal & non deductike In detemining bk pofl 537
Effect of fax inceniives and concession 2m .
Hhars 1
Income tax expense resognised n the Statement of Profit
and Loss 101182 .
Income tax recognised im other compeehensive income
Others
Deferred Lay
Re-measurament ol defned benefit obigalion 212
Total Income tax expense recognised in other
camprehensive income 212
Deeferred Tax
Dedarred tax Expenses fikd |
8. The calculaticn of profit aftributable to equity sharehalders and weighted average number of equity shares
Particulars For thet year endod  For the year ended
March 31, 2024 March 31, 2023
Preit f {los) for ez panod atinbusable to the cwners ol company
¥ in Lakhs bE e R | 118
Face value per equity share {liTi] §000
Winighled average nurmber of exuity sheres shares for the purpose
of bagic saming par shane [Nos) 26,85,738 50,000
Basic and diluted sarnings per equity share 1063 (235

Basic Ezming Per share

Thig aumings and weighbed aeerage number ol equity shares wused in the calculation of basic saring per share ane as

Tedleas:
Particulars For the year ended  For the year ended
March 31, 2024 Manch 31, 2023
Prii / { ks for the pariod attibutabla to the ownens ol company
2 in Lakhs zama [1.18)
Waighled avaraga rumber of egquity shanss sharas lor the purpose
of basic eaming par shars [Mas) 26,805,739 50,000

Mate 1: Az perihe Composile Scheme of Arangament, FETLissued and aflotied lour lully paid-up equity shanes ol INA
0 esachor vy g ully pascup equily sheare of INFL 1 eoach hedd by e eouity shareholders of the Demeged Cormpany
(FCL) as on the Aecon Date. The ssusnce:and alotment of aquiy shams ook place on 1300 March 2024, The iolal rumber
of issued and afoted equity shares i 5,15,84 464, which has been oilied for a weighled average equity share of
2685739 Az per IND A5 33 the waigheed average of enuily shares has been caleulaled fom the acquisifion date. Based
onihe above consideradon, the EPS jeamings per share) is cafculaled tolbe INR 11065 per share. However, Fihe appointed
dista, which is Apnil 01, 20283, is considered as the acquisition deba, then the EPS calculated is INR. 5.76 per share

Fialabod Party Disclasures
() Mame af the Relabed Parties and Description of Relationship:
Mature of Retatianship

A Haoiting Company
B Felow Subsidianies {Whers fhere are ransactions)

Farbes Campbell Finance Lid.
Campbell Propedies & Hospitalify Services Lid,

Farved ielemational Servces Lid,

Mame of Endity (Where there ane frangactions)
Shapoon Palon)i & Cormpany Private Limbed
Farbes & Gomparry Limiad

Stering And Wison Renewalrls Enseny L.
Farbeas Macse Pl Lid
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M, Aslated party dischosures {contd,) K Calegoryof Assets % in Lakhs
T in Lakhs Particulars Giratuity
& | Partculas A B B B 2 As at March 31,2024 |As at March 31, 2023
el Shapoar Pailorji zrvl Fommes & Company | ForbesCamgoel || Campoel Properies & | Forvod intemational Insurarice kand 1.0 :
Company Privaizlid. | Partles in A sbove Limited FhancelLid. | Hospitality Services Lad, Sarvicaslid | Partles in B above Total Tolal 10.00
Balances meF‘lanA:mtrummmg:mnmammnﬁwwwme*ar:at‘amnmuﬂmaﬁuﬂ]asmm
Irwestrrsint Patom stipulaled o Pension ard Group Sehemes Fund By Inserance Recuiatony Developmant Aulhorsy
1| Trade Payabies and Caplts] Creditara 47T 4 ez 08 a6 ATRED 478,80 Riguisticns,
Z Track Recavable < ikl . . - 330,38 330.38 [, Other Details
3 Recsmalihe pursuent to the Scheme o armargement a5 B81.93 881,93 Others {Post
PRRYERR | Conciow Particulars {hon tunded and non nompatel
4 | Fiood Assls! Goods & Malerials L] 417,59 437,53 feess} {Mon funcled)
Exparises Asat Asal Asat Azat
5 Feri : . 999 OED . . 1068 10068 March 31, [March 31, | March 31, |March 31,
& | Traveling and comeyance expenses . 05 13 142 142 _ A 023 e iz
7| interestPain 18 . 108 108 ianhey ol ACtw b am *
, Pay Per Manth Sakary for Active Mambsrs (T in Lakhs) T - - :
f Vigightad Ave Duration of he Projecied Bensfit Obligatian 4 - - g
8| OtherReimbursemens [Receint 2 171800 = 171000 | 171000 i Exp':li'; s St et p : : .
'] (ther Reimbursements |Paymean] BT BT B31T Projected Exewill Otligation {PECY) 7 In Laihs) 51788 ; 2 4
Finance Preagribed Confrbtion For Nest Year (12 Moehs (2 In Lakns] e -
b} 1C:0 tzkan - 4 e 75.00 75.00 d Cash Flow Projection: From the Fund
f | ICDRepaymenl * . TR0 T 7500 75.00 % in Lekns
e — Extimated for the | Estimated Tor the | Estimated Tor the |Eatimated for the
Al " " Projected Benefits Paysble in Asat Asat Asat Azat
il aulg aﬂmmamammmamm mpayaue.asqmmumlanfi setiiament posurg incash, : Fubire Years Eroen e Date March 31,2024 | March 31,2024 | March 31, 2004| March 31, 2028
B ARrelaied party barsachions entered during the vear were in cedinary course of Dusiess and on arms leng basis, of Reparting
o ThaCampany has not recomed ary impairmiant of recaivalies refated to amaunts awed by relabed parties excapt as stated abava, 2in Litd Gratuty Dither Post Employment Banalits
¢ | Parteulars A B B B B 8 B i nﬁ”,:: e \ i '
i Shapocej Pallanji | Parties in | Farbes & Company | Forbas Campbell | Carnpbell Properies Famal Sadrgdnd | FohesMacsa | Parties in Total 70 Folloming Yoar s =
ard Compary Asbove Limitad Finance Lid. B Hosptity | Inlemational | Wilson Renawabie PutiLid B above Sth Foliwing ear SR 1
Privale Lin Services Lid. | ServicesLid. Enargy Lid. St Fol g o 2 2
Batances Sumof Years 6 Ta 10 13611 a -
1 | Trade Payables and Captal Cradices 1 F1-) - 108 25 20 280 - 817 3215 K Sensifivity Analysis
2 Inferes) accnaed on invesiment /oen * - [.66 . - 0,68 0,68 7 in Lakhs
3 | Advance for Supply of Goods and Sarvicas and Parliculars As at March 31, 2024 | As al March 31, 2023
Prepail Exps. TER TEE . - - - 766 Grafusty
4 | Recenabls persuent ioha Schama of amergemant - STISER 2,72558 273558 Impszect of +1% Change in Rale ol Discounting (1283 !
5 | Depesisich Payable . . EiTiy . . . . 75,00 7500 Impact of 19 Change in Rate of Discounting 13.80 1
Expenses Impact of +1%: Change in Rate of Salary Incraase oz
- . BED " p : . B0 B0 Imperct of -1% Change in Rate of Salary Increasa HS.ﬂ'}
N [mparct of +1% Changain Rate of Employes Tumier
7 | Traveling and conveyance expanses B - - 422 5504 : . 5826 55.26 Iimpact of 1% Changein s of Erployee Tumaver Eﬂ}
B | Legsl andprofessional charges By BT - - i 5 7 - By The aboys sensivity aralysts ans basad on change in an assumgtion white hoidng all cihar assumptions constant In
% | Pepairs and Marfenanca 1548 11548 - - - 437 - a7 116,85 nﬂqwﬁ;&ugmm&m d‘aﬂgﬁmﬂ?ﬂ“ﬂ:wﬁzjﬁ{ﬂmhﬂﬂs ma;mha campbyled 'T'mn mmmma
. 5 ¥ I B i } sensifd gakicn o sign assumplions e same methad [present value obhe
10| Sebingexpenses. commssion sng rkerape 9 . 9.6 iieings] Bianeht oblkyalion calcutited with Sa projcted unl cradi methed o i ea of ihe reporrg pericd) has boen
N[ Interest Paid . . 066 . . . 056 066 apoied as whan cakulating B dafived benalit iabilhy recognised in the batsacs shaal
Income Thir eesdimabees of hulune sabiry intreasas, corsidentd In actunrial valuslion, ke account of réalion, senicefy, promolion
121 Fer and ameeiting . . . . . , : 41,35 4135 4135 Sd"dl:ﬂ‘mfrﬂ.m.l"flﬂlﬂms. such as supphy and derrand in the employmen markal, .
Other Receipts | Paymants L Il'mhatrﬂly HWI::&W“ES # year m:s;::ﬂﬁg:mﬁa:m&rf n.ﬁ;[n&r&;«la-i].
: : : : . : eave encashment pol funded by company on with & tranalier froem Forbes pary
13 Flnmwﬁm'rburmmtﬂm &5 B B L il 25 poe 1 Schorms of aargamant (Rt N 51
e Tha Company provickes for ancashment of ksave arleave with pay subject to cartain nibes. The employeas ae
| KDaken - - TR - - Eﬁm 7521_'_ entitled ko accumulate leave subject 1o certain kmits for future encashment / evailment. Tha Company makes
@  Aboutstanding balances are wreecured and ars repayeble as partems of credit and setflement oocurs in cash, proision for compensaled abeences based anaan aciuanial valuation camed out at the ent ol th year using he
b Alrelabed perty ransactions eriersd duning the year were in cedinary course of business and on arms lengh basis, Eﬁmﬂcﬂﬁ? ' geiors it &x lole inheneut 12 Er124
fi  TheCompany has not recomed any impaiment of rece ivabies releted to emaunts owed by related parties except 85 stabed abava. 1  Lsases
g  TheBalances and Transsction shown above ane camed foraand dua to the Composte Scheme of arangemeant. { Red. Mosa 55) Lessea accounting
FORBES FRECESH0N TOOLS AND MACHINE PARTS LIMITED C.  Amecun recognised in the Balance Sheet 0 #hahalnmsmg ?:r:;mmmlmmamls-mungmam- 2 in Lokt
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024 Tin Lakhg Farlicules s 31 Tarch T3 3020 | A 31 Wiarch 91, 2027
30. Employes Benefits = Others (Post Right-of-use assals
Brisd deseription of the Pians: Gratulty Fretirement muedicnl Ciffice peemis
Particulars {Non funded) and non compele " iy
Theas Cormpany has various schames for lang term employess benakls such as Pravident Fund, Grahiity, Employaas Slala foes) {Non Land Q.05 =
Instrarn Fueel [ESIC ard Ermpioyeses’ Passion S aned Componsated atsences. The Company's cilired conlinfion Ty Freps = uMau' Tosal 343.00 -
plang ara Empkoyess State Insurance Fund, Providers Fund, and Employess’ Pansion Schame (under the provisions of Warch 31 ’“m a1, | March 31. | March 31 Particulars Az at March 31, 25249 [ As at March 37, 2027
the Exnplayees’ Prowident Funds and Miscelaneous Praovisions Acl, 1852), The Company has no lurfer obligation m;_ zm‘ mi !ﬂl Lease Babilities
the lizns ¥ The Gratuly, t
biyoned making the contrlutions ko such plans. The Comparty's defined beriedt plana ncluds: Grefuly Preent Vialua of Dafined Beneit Obligaicn as at e end ol r"“"'m’"c | f;:g i
Gratuity the year 51758 -
The Company provides dargrasuty payable to employessin India as per tha Payment of Gratuty Act, 1972 Employees Fair Vel of Plan Assets a5 sl end of tha vear 1000 . | Tetal #1235 &
whio ane in conliuous sanvice fara period of § years are aigibie tor gratuity, Tha arnaunt of gratuity payabla on retiremeant’ Net Liabilly ik0d I e Bl 'mﬂm 7 | ; (i) Right-o-vse assets Sorfha year enden 3151 March, 224 £ In Lakhg
lermination ks the employees last drawn bask: satary parmenth compuled praporionately for 15 days safany muliplied ] 9 @E"m Land|
orthe numiber of years of sarvic. Recogrised undar: Particulars As at March 31, 2024 | As at March 31, 2023
Thie gratuily priae |5 3 fursdad plan, The compsany havng a gl o retal gratiity lurd sepesatisy In ulles, The Comgany I';n - SUTant proinbou e 2 Erctar Deemad cosl
seoounes dor gratuity benefs payanis in filure based on an incependant extemal acouarial valugtion camied out atthe and rrend prowlsion = Balance =t 31st March, 2023 4.8 X
ol e e eesing thie Projechad Unil Gredi methad, 0.  Expenses recognised in Statement of Profit and Loss Afdlians 44,80 1650
The Compamy actively manitars how the duration and e expactad yiel of the ivestmenls are matching the expacied Zin Lakhg Disposals 45.50 b
cash putflows asing fram tha employes bereft abligatons, with e chieclive that assets ol tha graluity / prosidant band Others [Post Balance a1 315! har, 2024 344.88 16.50
abligatians match the benett payments & they fall cus. Gratuity Retirement medical Accumiletad depredation
Prowident Fund Particulars (Nan funded) and non compele Balance a1 312t March, 2023 250 BT
e} {Nan funded) reciation expansa for the 24 017
Tngeilgﬂearrtplwm ot Wnyﬂanlmmmwﬂlmmmm I wmmw.m Baat asat ;H s g?ms = 4.3 q
whith bath the emplayaas and the Gampary make monihy consskuiions ot & specified pemeniag & applicatie of fie Warch 31, |Mareh 31, | March 31, | Macch 31, Balainee a 315t Maw, 2024 1178 554
iy gl satary. Tha eenirbulians are matis |6 o Explayees provident bind dopasiment. ot | oms wat| :
mmﬂ':‘ummmwlmniahlrmm it Ly refirernon b e beest esBmane of e maralty of plan sl 2 : - : Delancs o 314 Mov, 2304 M 3%
L : : M o iy Tolnl Expenses recogrised in fhe Stalement of {iil  Amours resognized in Stalemen of Proft and Loss,
mmmmmmmm&mammm.#nmnManﬁhmnmmmlm Prodit and Loss 4E3 B5.00 The Statement of Profit and Loss shows the follawing amounts relating to lease 7.if Lakh
Tha il R E.  Expenses Recognized in M Other Comprehensive Income (DCI) for the Year Parbiculars As al March 31, 2024
Salary rigk 1 in Lakhs Depreciation charge of right-of-use assets
T pregen value of S colired benali plar Sabiity is cakoutated by melerance & the urs sslanes ol pian paricipanls, Tthers [Past DOffica Prarises 2304
Az such, an increase in the safary ol the plan paficipants will increass the plan's abifiy, Gratuity Fetirament meadical Land 017
I, Charge to the Statement of Profit and Loss based on conlributions: Particulars (Wan funded) and non compele Total aan
% in Lakhs tees) {Non funded) Interest experse an kass iabilty (ncluded in firanca cosg) 1043
Particulars Year Ended Agat Agal Asal Asa Todal 3384
As st March 31, 2024 ;h,"mm 03 March 31, March 31, | March 31, | March 31, During e yeear, Pursuentlo scheene of aerangement th oid isase agreesnints esminatid and new agrosments ane enlgred
. ’ 202 2023 e il crorrsesquaritly. i chFarmnes betwessn B carnyng armounts of the rgkd-ol-use assat and the lsase abilty mcordad
| Ernpkoyar's conieioution t Regiorad Provident Fund Difice 6540 | Actuarial {GainsiLosses on Obligalian tr e Year - in e satement of profil or ks 25 8 gain or ks and such gain shawn prdar elher name,
tﬁmhﬂ&mﬁmﬁunh&mmmmFmﬂ 305 D b charges in financial assurmations = (W) Criical judgermants indtesmining B loase e
Emphayer's conlibution 1o Emplovess’ Stal isusance Corporiion Actunrial iGainE Lokses on Otligalion ke ihe Year - In cherrrnirineg Hhe heasa ferm, managemnant congicers al tols and circumstanons thal creales 3 ecoromic
and other funds 3089 Dualn MMMM s . ST 00 BHRTCIRE AN BxIanson optan, or nal B xercisa & temination aption, Exteraion cpton (or panod atier
: - i termination opgon) are anly inchided in the lease tem I the lease i reasonally certain 1o be exiended {or nol
X Refuirs o Flan Assats, enciuding Interest Incoma . temmrased . The majorty of exiension and temnraton oplkns hei ane exsrciable anly by the Gompany and not
I nlanhaureafur H'Eﬂ'!d beneitphu: bned on anlmrlal valuation reposts - Actuaral {GainsyLesses on Obligation b the Year - by e rpspactive lessor,
& Change In Defined Benefit Obligation De tochanges n demagraghic assumplions - Far the kaases of céfces premizes. the folloeing factors are normally the most relevant:
¥ in Lakhs e {Income)Expanse For the year Recognized n 0G| . . . ] L § rﬁmﬂmlmlﬁm temminge (or not extend), the Company is bypically raasanebly cenan oexiend
tfiers [Pos] F. Principal actuarial assumplions used: L :
Tihers (Post 2 Heny leasahold improvements are expecied o have & sagnificant remairing vake, e Compeny & typcally
Gratuity Retirement medical Gratuty Aot { | reasonahly cestain b extend (ornal iemminate)
Farticutars (v funded) and nan campets Partiouany ot i m‘“m“'mm‘““ 3 Oivanwisa, the Cormpany considers tha other fackors including historical laase dursficn and e casks and businass
tees) ihon fundad) unged ik s disruptian recuired o replace th leased assat,
Bsat Bsat hsat Asal - Thie laasa lam is reassessed F an oplion is achualy axancised {6r nol axarcisad) or tha Company becomes obliged lo
March 31, |March 31, | March 31, | March 31, Asat Asat Agat Asal gxneroise . The assessmant of reasorably cartairty & only ravised il 2 signiSicand evert or a signifcant changa in
o4 o o004 P mrthzg Imhzél; mmm !h'ﬂr-!; circumstances oceurs, which affects this asssssment, and that is within comred of lsssee,
i) a
P 3. Finangial Insiruments
mx;:‘:mdwm Banefil Ghiigation as & begraing i ) i G L et o) 718% v = | 31 Capital Management
Salary ascafation 450% . . . The Compramy manages it capial o ensune e il vl be able to conlinue 55 gaing comaarm whils mammising he num
Lammacsanion Cos 15 2 3 . forstakeholders theaugh [he cpamisation al the deil and equity batance. The capeal sinclure ol he Company congiss
gt i Fihie of eenjronme lumdrer 17.24%
o b lox xriplogas pined S - - ] wmmmmmHummwmnwﬁmmum“ ottotal exuiy of e Company
Present Value of Defined Benefit Obligation as al the The Compermy defermings the amount of capital reguired onthe bass of annusas wall as fong term opanaling plans and
end of the year 517.08 - . £in Lakhs other strstegicinvesiment plans. The tunding requirments are mef rough non dabtsecunties arather ang-
B,  Changes in the Fair Value of Assets Others {Post teem sshirt-tenm bormemings. Tha Company meritoes the canial sirucaune on the basks of Toba! debd o equity ratia and
: Gratuity Retirement meedical maturity profiie of the averall dete portlobo of e Company.
£ in Lakhs Particulars {Nan furded) anel moa cample The cpital companents of the Company are as given balow:
Qthess (Post fees] {Nen funded) 2 in Lakhs £ in Lakhs
Gratulty Retirement medical Agal L‘ Azt Asal | Asal Particulars Ris at March 31, 2024 [ As at March 31, 2023
Particutars: (o funded) and non competn Warch 31, March 31, | March 31, [March 31, Total Eguity 13,7753 32
fees) (Non hunded) 2 v e i) Loty Teern Borrowdngs 204 15 H
Asat Asat Asat Asal Oparing Mel Liabilty ’ v T b Cagrer Maturives of Lorg Tam Borowings 24825
Wareh 31, |March 31, | March 31, (Mareh 31, Expenans Recognaid in Statemen of Profl ar Loss 453 - Leasz Liabifties M35 -
20 A x4 203 Emﬂﬁ wmmml " " = B Total Debt BE3.65 =
Fair Vakit ol Plan Assets a5 at beginning ol he year . - . BencAt Paid Dinsctly by thi Employer “ s Carsh and Csh eguvalents 150563 500
Contributions from employver 100 2 . Emplayars Contstion {000 : hiet Debt (ri1.s8) (5.00)
Fair Vadue of Plan Assets as al the and of the 000 - - in . Dbt Equity ratio 006 .
year Ned Liabatity Recognized in the Balance Sheed s07.58 et Equity R = Tota Dt Tt By
322 Financial risk managemen objectives H2) Mo Bisk
Tha Managamend moniars and manages e francal sks io the opecations ol the Company, These risks inchuda market risk, credit sk and liquidity sk, The Company's acihitles expose & primardy 1o e nancial isks of changes in faeign cumency exchange rates ang
RRatics (Raf Mode 38) Humerator Denaminator Asal March 11,2034 Asat March 31, 3023 Reason for Yariance® Inlgnest mates.
Cumert Rab Curan| assats Currerd liatriifias 182 45 324 Credit risk management
Debt-Expily Rato Tota dabt Tioka eayiiity' B% 0% Far FY 22-23 , thei wig no Dab, His cedil equity rlka couda bé cakaitshed," Trada mcahables
Debt Sanvice Coverage Rato Eqrning for dett Dbt service BL6 am For FY 22-23, here was na Debl, hus debl savice cecverage raho coukin' be Trncie ricohabhs ane goneraty unsecurd and are derved iram reverne camed from cusiamars, On aocount al adoption
ealefzzed.! of Ind A% 109, The Company ses expacted credt iss model 1o ASsess the Impalmnentloss of gain, Th Company Lses
Aetum on Equity Rato Mt proft after e #werage shaneholdens equiy 43% - For FY 22-23 , there was na sales and few expenses incured. Henca retum an & prowision matm and forward-icoking infoemetion and an assessmant of the eredt risk over e expacted ife ot the
. EQUILY Was nagative.” foih financial s=set o compusa the expacied credit ks alowance for trade recaivebles. Histoncal expanience of calecting
Trnweriary lumies ralio (imes) COGS Beragemenion 414 0 FarFY 22:23 , thén was no Slsosng inventony, s irmvesmiony lumaver ratio could racaivabios of the Campany is sunporiad by lov bovel of pazt defaul and hence the cradit risk: is percaived o be kow.
Trade Recerabies ko [ Crised saies Arerae e noeivae 1552 am :urb;fgﬂ Ihﬁ S s ] @S delblors. thius Trade Recaivabl T
Ao %o mes) ae ittt et W T crectt s o iquid furcis and devative rancial nstruments i imited because the counteraries ane mulual s
Trade peyvabies fumover ratio [imes) Ml Grech Purchases Awerage Trade Payables asa am FarFY 82-23, there was no purchasas s Trede payabéie lurnover ratio could nat and banks wih high cretf-catings assigned by erecit-miing agencies.
be cakuizted " 325 Liguidity Fisk
et capstal tumaover rato [imes) Credt sakes working caphal 514 am For P 22-23, hera was no sales, thus Nez capital jumover atin caukd nat be Liquidity Risk redans 1o ineutficiancy of funds %o meet the financial oblgatons. Liguidty Risk Menagemant implies
calosatsed mantenanca of sufficient cash and marketable securities and the avadakilty of funding theough an adecguals amound of
Mgt pmfil ratio Met profit affer b Revanue from oparations 13% 0% Far FY 22-23, thera was no-saes ths Net profil ratio Coulc? be caboubabed nomenined crodil ines fo mist obiigations when due,
Rty o Capetal eenpleyed Eamings balone inforostand tax  capibal smployed 0% A% Far FY 22-23 , thare was o sales and few gpenses incurred. Henoe relum on The Comparty manades igidiny sk try banking faciities andiry contivuously monftaring ifecast and achial cash fows,
Capial emploved was negative,” and by assessing the malurty profiles of fnanclal essets and fabilties. The below table sais oul detals of addbonad
PRletum on rvestment Ezmings belore interestandtax. Closing dolal asssts 2% - For F¥ 22-23  fhare was no sales and few expenzas incumad. Henca raturm an uridrawn faciitias that the Company has at s disposal bo fusther reducs liquidity risk

Imvestment was negative.”

‘Heasons lor'Vanancas are anly provided for the changa in th rabioz by mane fan 25% a= compared %o the ratios of Previous yeer. Pursuant toecheme of amangement. thare were ng business operationsin FY 2322-23, theralome mtice couldn't be caloudaled.

IRt Mtz E)

Thes following lables detal Ta Gompary’s ramaining confrachsal masurty for its non-darivalive finanaal fabiliies with
aggeed rapaymien| perods. The tables hiave been drawn up based on the earliest dade onwhich the Compary can be
rrcpuvenc] by ey, T feonhees inciucte Bnrth prinicipad and inlere st cash ows,
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Usan Ihe Gorming into effect of tha Schame. Ihe existing share capital of FETL amounting bo T 5.00 lshs dvided nts. @, INTERMAL RISK FACTORS

1. Our Company has & Nmitad aperating history, witich may make if difficod? bo evalvate owr
The Precision Tools Business undertsiking was estabishad and cperated by Forbas & Company Limited. Pursuant
Inthe Scheme, tha Precision Tools Business was demanged from Forbes & Comparty Limitad and Yansfermed o
and vasd with cur Company wilth allect fom Apl 01, 2023 {taing e Appainked Dale under tha Schemal. Dur
Coenpary was incomparaled on August 30, 2022 ag § pubic bmited compary under the Companias Act, 2013, Az
aresut our Company has & imited aperating Fistory, which may make i cifficut for wou to valuste s prospects
Clur business must be consmaned in ight of the rsks and uncetaindes inherant n & new verura. Wa may akso
e 0 aber our hlmwmhe]ﬁm an g basis o manage our growihand o compel elifecvel wih
estabdishad players in the rdusiny in which we cparaie

2 Wodonol curmamily Mwwwmwmﬂwmw“umw
We da nal curantly have kang beem condracls o s hisive Supply arangaments with any of our supphers, | is
posski thet some of oL exisling suppliees may choose to dissonirue aperatiang or atfer men vilk eems o
enter inte enclusive amangements with our competiors, A major disnaption (o the Smely end edequale suppies of
our raw maleriaks or dalerioration in the quably of raw matanals coud adversaly atlact our business, rasults of
opeealions and lirncisl condilion,

3 Our Company, our Pramelers and gur Growp arg invalved in corlatn hegal and odfver
proceedings. An adverse auleams i such may have & material adverae effect on our
busimags, reswts of operations and fnancial conolifion.

Chur Corpay, it Pramolers and Groip Companias are currenth imalved in legal proceadings in indi which ane
et cifensnt levels of adjudication before fha concamed authoriy. We canno assure you that these

will ba dacided in favour of our Company, &5 Promotans and Group Companies as the casa may be. Any advarse

decigon i such proceedings may rentir us abie o penales and may have o malodal adverse efec an the

firanciais ang oo our Compary ar [tz Promoters:which may in fum have anadverseeliadt on our business.

FAddiionaly, during the coursa of cur businass we are subjact o sk of igafonin relaton o cantraciual ablgations,

2024 and fied with tha Ragistrar at the Compary an 1ztMarch 2024. Tha Scheme became effective oparative from fhe

Agat March 31, 2024 50000 shares ot T 10 each, fully paid up. hald oy the sharehoicers of the Demargad Compary, price ¥ the Scheme
Maturities of Financial Liabilities as at the effiactiva, shall slend cancelled withaut any h.nherﬂippll:aﬁun. act, instrumant, ardeed, &5 an inbagral part of
Balance Shest date Uple1year  Tlo3years 3005 years §years & above thies Schisri, with adjusirents dors ez ol A puee The i Schime ol Arran
Barmawings {rciudes el G A " . the Resuiting company has ssued four fully paid-up equity shanes of § 104 each forevary one fully pald-up equiy share
Traile Pavatias 2 9Em4D 5 5 7 of 7 10-aach haid by the sharshoiders of tha Demerged {FICL) 8= of the Aecord Dt whichwas Th March
e 2024, The shanehoklers of FCL ame entitied fa recehwe 4 shares of FPTL agerat each share haid by hem Accordingly,
Cener Firancal Lianilties ALETED L - 23 the paid-up capitel of FPTL i determined &= 5,15, 54 464 shares of Rz 10 aach, hawing & total valie of ¥ 5,159.45
Loase mbiity 12525 IR0 - : Thi second date for aliodmant was fived as Tih March 2024, and fhe ssuarce and aliotment of agquity shares fook place
5.650.32 234.00 - - o 13th March 2024,
A= at March 31, 2023 A per Para 120l Appendis © of IND AS 103, the diffierence betwaan Paic up share capital of FCL Rs 1269.56 Lakns ang
Maturitios of Financial Liabilities a5 it the ; Paid up shara capital issuad by FETL amounting 1o Rs 515845 Lakhs interms of scheme of armangament = consitered
Balance Shest date Upiniyesr 1io3years 3 io5 years 5 years & above mgﬁ;ﬁdﬁfgm@h‘u'ﬁmwmWFHWHMEW&MN At 5 lakng of FPTL &
Trade Pagables Q50 - . : From the appainted dete, the precision loois busingss of FOL, incuding al its assets and iebilties & transfemed and
Omer Financad Liabililias 0w . * a wasted o FETL in acoardance wilh this Scheme, Consaquently, the dalerned tax Takility related t those assets and
125 - - - ligodithes will be remeasured and will resull in g diract charge of As, 234 44 Lakhs (o e opening balance of retained
1 . earnings ol FPTL Moreowver, forthe period from Apeil 1, 2023, bo March 31, 2024, e incremental defared lax Babilty
s Particuln I e T arch 61 50 Lin Lakhs amounting -7 2,33 Lakhs debiled 1o the Proft and Less account,
I Al RN I; Thefinancial slabemnent of the Gompany eflects i linancial pasiion on e bass of consisent acaunling poliies.
_—— FYTPL FVTOC! | Amortised Cost Tmmmnlmua:qmammlﬂmhmwuwmxhﬂmumw:tm
Losns . . a% Fariculars (€ In Lakns) The demerged underiaking
Cash and Bark Balancas - - 158663 — of the parant company
Trade A - - 2544, SSETS
herert i BN g : e i R R
T [ Ponperty, (lanl a7 Equpiren LEIELEE
. - 1o} Highl:of-use assels A
ﬁl‘llm_lat linbdlities T{:E'ﬂ[H R T
Bamwings . . SH2d0 il Cnar miangbie assals [
Trade Payablas - - 2 1EmA2 a1 Ninancial aEsel LK
Crner Firsanoal Lighiilies - - 1,456,068 Gurment lax assels (nal) 441
Laase Eabiity H o 3106 | B Chernan-Guren] assels LB
. - A54805 | Takal FETEE |
— . 4. Currand Assels
Particulars __ BsatMarch 01, 2003 T Fverionas TR
FVTPL FNTOCI | Amartised Cost inanCil 455815
Financial Assets Trafe eceivables TTRH |
Cash and Bark Balancas - - s00 i fuh and Cash equivaenis ﬂé‘%
Cehar Financial Assals . ’ i i Loaans
r Financi - 3 ] ] CATvar cuRTer assa s The.d |
Finanaial kabiBtiss TOTAL ASEETS TE.05.53 |
Trade Payablas - - 050 T UABLITES
Char Financial Liabiilies - - 0vs 1, Won-curren Liabiiies
| - s 15 | [l _Financel labilies
| 327 Derivatives Instruments and unhedged Foreign Currency (FC) expasura i Bamraings T |
The Company i expossd i Pisi i from s frade evposytes end cepialLoan receiptipeyments dangmineled, I Lease iy THE7
in ottt Bian B Funclional Cumency, Thi Camparry has & Fansign Excharge Risk Managemen! poliey wifin which o 61 Drefeerad tax liiiles (nel] T
Ireasury hes to perform and aiso lays down tha chades and corimls Yo ansura the continuing success of e treazury Tatal 1.266.26 |
furction. The Campany has defined strabegies for addressing the risks for each calegary of expasures (&g, forexparts I, Currani Liabdiiles
forimpons, for loans, etc.). The cantralised treasury funcion aggregabes the foreign exchange expasure and tskes Financie Babdies
prudunt measunes Iy e the axpesuna based on presalent macro-gcononic cordlions, BOmoaTIs an |
8  Particutars of unhedged foreign currency exposures &5 at the reporing dake il Lease =ity [ET)
Ais &t March 31, 2024 Ais &t March 31, 2023 W] Trade payales TR |
Advances Laans and Trade Advances | Loans and|  Trade er finarcidl "?rﬁ'“ IEIBE
from advances o | receivables from adwances receivables Ciner currerd lebiilies T4
customers | related party customers | related lc} Prowisions g'%_
FC T | t|F| T || T |R|T|FR][ T L I— %
in m| | W] m|m | ||| | | LELE
Curroncies |Lakhs | Lakhs| Lakhs | Lakhs| Lakhs| Lakhs | Lakhs| Lakhs | Lakhs | Lakhs Lakhs | Lakhs | NETWORTH ___ . T0.794.10 |
S0 T E0E ¥ | wEa[ioiae| - : : i . ' The Gomparaiive numgers of the financial siatemants are nof comparzbie as fhe Composia Schame of Arangemant
= = > R . - - = Betwinen Fartts & Compasry Limiled and Forbes Preciion Tools & Maching Pans Limiled ks caused an mpacl,
39, Toe Scheme of Amangamen for e damenger of T “Precision Tooks business from Forbes & Compary Limited (FCL|
ELR a0 0 : b . * : : - tothe Company has received approval from The Hor'ble Mational Compary Law Trbunal ["NCLT™) of Murmbal benches
A5 o Narch 31, 2024 s &t March 31, dga | Circker Mo, C: P GAANIIAME-M2023 chte] Fetinuary 3, 2024, Mumbai Bench, The cersfied true copy ol tha order
Advanices Trade Advaneas Trade with the Aegigtrar of the Compary on March 1, 2034, and the Schame became cperalive 5ol March 1, 2024
o vendors 1o vendors payables Omsaqueruguhe- Precison Toals businass of FCL has been ransdamad % and vested in the Camparny with eflect from
FC ¥ FC ] =7 ¥ FC ¥ the appoinied data, ie., Aprl 1. 2083 Al ransaciions previcusly recordad in Forbas & Gompeny Limited partsining to the
in In in In in I in In Priscision Tools busingss have been iranstemed 1o the Company 35 ol the eflecke dah March 1, 2024,
Currencles |Lakhs | Lakhs| Lakhs | Lakha| Lakhs | Lakhs | Lekhs | Lekhs Theimpact ol Certan agss and iabilies ransfered ram FCL o e Company is net recehvaties amours 107 88133
it SeE | 481 | d4a31| - " " 1 Lekhs presented undear nale no. &8 as Contrachualy rembursable espanses from related parties. Dielais of this transiar
arg a3 [ollows:
EUR 0 382 | 385 | MEm1| - - - 7 in Lakhs
Shown a5 recaivabiie on accourt of HOFC Lile = Laave 34638 | This amaunl, pertainig bo lhe emplopoes
almmmmﬂpﬂwmmnym&dmm ad EUR. mmmmmlammmmwysm ancashmant mrﬁ,m.wgsrmmuwm{m
| lo 8 5% increase and & 5% decraase in the emchange rates of thease cumencies against INA. HOFE Lite Irsurance Company Limited which
! (b} Sensithity hes been crediied on 16th Apdl 2024 0 the leeve
A% March 31, 2024 endashment poticy of the campary with HOFG
............ - | Life Insutance c“’“g‘?, _
Furrencies increasel| Tobal haseis| Toial Liabiiies impaci on | impact on FH:'"'I Lw "Bhown as receivaile on accoun of Grabuty fund wilh U, | 53855 [ This amourd would ba frensiemed from L0 - |
F Forbes Gratuly account bo the Compary's
Decreasa nFG inFC| exchange rale Tar the year Caratuity aecours by LG
5D Tnereass by 5% 50 e i 178 | i L b
s Diecriist by 5% 47 45 17} 178 | 40 TheTndan Paiament hes a0oroed e Cook on Sockd Securly, 2020 (1he coce | which, inter aka, deas wih ampkyees
R Incresss by 6% 0o 385 450 (1718 | berwliez during empkayment and post-amployment. The coda has been pubifshed in tha Gazetta of India. The eflecive
ELR Decragge by 5% 0.0 386 [T 1714 | m:ﬂm codir 2 vl %o o noelilied and the ruls for quartiying the finarcal impact an alsa v b birissund n view
138 [rieres] rale ek cfthis, #e mpact of change, if any, will be assassed and recognised post natiication of the relevant provisions.
: : ; . . ; 1. Addithonal Regulatory Information s per Schedule B of the Division || of the Compankes Aet, 2013
Inberest rabe sk rasulis from changes in pravailing merkal imarest rafas, which can cause a change n the fair alue al - ¢ 4 .
Ih:a}rawlmuumertsannd'ﬁngﬁmfmrﬁrrgﬂaymmﬂl&Emﬁh&m‘l&inslmm. ; | Detals of Banami property held Thers are nod any proceedings that have baan infiated or pending against e
comgany for hokding any banami praparty undar he Bersami Transactions (Prohibion) Act, 1588 [450f 1568} and
[l Inderes! rate risk exposure
| Tha of Com b e i e rukes made hergunder & a1 315 March, 2023
ittt ook etk it e ettt b i Wit defaitesTng Company nas il been deckaned witld defiser by any bank o inancil nstRation or olhes
Bl Werch 31 2080 B ol Nlewch 31, 305 ferdar whi has powers indecire a company 85 & witkul defaulter at any ime during the financial year or shar e
Parficiutars Weighind Fodd Telal H#HT tadd Tk andiod riporing penod but beltns e date whin financial slalaments are appeowad orn an eadier pedod and tha
average | foalioans | Bomowings avermge | totalloans |Borrowings defautt has continued for the wholks or part of the curent year
irtleng e ireressl rakiss il Reletionship with stnuck off companiesThe Company hes no transactions with the companies struck off undes
Term Loans from Banks [N 100% E42al 025% 0% Gompanias A, 2013 or Gomperses At 1956,
Total 542,40 | v TheCompanyisincompliance wih e number of layers prescrbed undar clause (87} of saction 2 of fha Companies
] Sensiiviy Ak Ei:l‘l_i!raad-.-m Dnrrlpm?;wmm mbﬁﬂLa‘f&ﬁ]“;H:::.Eﬂ‘l?. i
: o o 2 ¥ =] he company Fasnot of knaned of irmvested any [edther Borromeed Runds or shang pramium
Tha senstivity of praft | (foss) b changes ininterest rateslauchange raes: Lin Lakhs o ey othier sources or kind of funds) during the vaar to any other persan|s) ar entityies), induding fareign
Farticulars As at Warch 31, 2024] As ai Warch 31, 2023 | e ienmadiars) wit e Lrdkesancig (Wt rectredin weling o otherasia) et B emdiny
[Fihies inviritad by 100 beieds o’ 542 . shat:
Hates decrease by 100 basis paints® {42 I directly orindirectly end or invest in othar persens or entiles igerdfied inany menner whatsoser by aran
" Holding a1 ather warisbles constant, behall of the company [ultimate beneficianas) ar,
{33, Canfingencis and ofher commitments iy peowide any guaraiee, securily orfha ks to or on bahalf of the uitimate benalicares. )
i gencies B The has not received any fund fnom any perscnls] or enfty(ias), induding foreign enfilies {funding
i it I ih }
’:"‘P; :‘m" o e 31 T Aa mmuma'., oo :n;a i-:}dumg i yesar with T undarstanding (wtaethar recordad n writh o olbeswise | thal the compary
Claims: agaans! the Comparny rol acknowledged as debls iy directly orindirectly end orinvest in other persons orenfiies idendfliad inany menner whatscener by aran
Labour matiersin depube 1641 - bahall of thes funcing party (Lilimabe beredzianios] or
|[B) Commitments % In Lakhs i prowide any gaaranies, saourify or B lika bo or on bahall of the uitimabe benaficanes.
vi  Undigsicesed inoomeThe comparry does nal hive any ransaction (had are nat reconded in the books of acoaunts
Farticulars _ As ai March 31, 2034 As al March 31, 2083 | fhathias bean gl o i Al he G o g i T
Estimatad amiount of confracis remaining o be exscuted on capital Bet 1981 mw s dEmh um'“n!rei-aa T Ceh s o the m&sﬁes_rﬂ Act 1961 duri mm' ki
acoun] and ol provicked for (el of aghaoe pai. g R 181 {guch as, saarchor survey or arry alfiér Jeputlte gt 1 A . during ta year.
714,36 L akts: {Pravicus year Nil Lk 138230 vii  Dietals of cryplo currency or vidual camancyThe group has not raded ar invested in orypho currency or vrfual
50 Tt Hehl "mw carrercy duning the curent ar gneviaus year
| vill - Valuaticr of PPAE, imlangbie assel and indesimant property Th Group has nol revaid ils propery, plan and
iin Lakhs aquipmert (inclkuding right-of-use ssets) or imlannible assets orbath during the cumeant or previous year.
Particulars AsaiMarch 31, 2004 AssiMarchdl, 2023 42 nmmgu.mq information
Lang Term Bomraings (284.15) - Registation of charges ar safistaction with Registrar of CompaniesThers sre na changes or satsiaction which ars
Gurrenl Malurties of Long Term Bamorwings (248.35) . e b e reagsharesd] vath the Regisirar ol Compsanies beyond the statulony period,
Lease Lighiity (341.35) = i Uiksation of borrowings avaled fram Darks and financial instiution sTha bamowings cbtainad by the comaany
Todal detit \BELEE) - from banks s tranci nsshtons have bean appled for the pupases forwhich such nars wend was taen,
. i The Compary s rof & Core investment Comparry (01C) 25 defined in e ragulations made by the Reserve Bank
Cashand Cash oquivalkenis 159563 am ol India. The Group hes fiva Cis which are par of fhe Group - S Finance Private Limited, - 30 Finance and
et debt e S0 Ieivesimarits Private Limied, - Heemis Gammeson Private Limiled, - Benalssance Commence Privali Lirilgdand
- Shapoor Peflonji Enangy Private Limited (famarty known as Snapoari Pellonji O end Gas Private Limied).
ik assets Liakillias Iram Sraneng activlios 43, The Comparaltve numbers of the linancial statements are not comparakde as the Composia Scheme of Amangement
[ between Foroas & Company Limiad and Farbes Pracisian Tooks & Maching Parts Limiad has caused animpact. The
e ,m_,lﬂgmmmg mm L.h,';“.f‘}'; Thsa] demerger al e Precision lools business fom Apel 01, 20123 & the appointed tate and toak effsct on March 01, 2024,
Mt debt as at 15t Apeil, 2003 7] " gag 4% TheCoenpary nad fied istre) applcation with BSE imted on Apri| 2, 2024 and recehed in rincik approval on Aped
Cash i A " s 26, 2024 We are awafing SEBI relaxation letter undar nde 18(2)(b) of tha Securities Contracts {Regulation) Aule 1957
ash ficws 155063 '25"“” - B 45, The Managing Director, Chief Financial Cfficer & Company Secretory were appoinisd wa f Aprl 01, 2024 ard were
Inlerest pupensa - (7EEd (1o (M0ET (BRES) aufhorzed iy the Bosd o sign fhe fanncias o the Compsamy.
Intarest paid TEEL 108 = TR 46, TheErarcial staements wind s by e Board of Directars of lhe Compary af Bwinmspectivg meelings held on
Hon cash movemens for __bgthMay 20,
aoqlislions ad dspesals . . . 1081 1083 Iniemmecofodr eporfal even dale
Met debt a5 at 315t March, 2084 155553 (R - (@125 7ii@s  For Sharp & Tannan Associates Faor and on behalf of tha Board of Directors
| 35, Ofisetting financial assats and financial llabilities Eﬁm 10EERIN oo '% B3+
i_in Lakhs D : Dm0
Grossamounis Grossamounissetof Netamourds presented in JALL. MANAMI
Inihe Balance Sheel Balanoe Shest Sd-
|{Francia fssels - (Financial Linbdifies - {Mat Financial Azeets - [ih ; 520181
Trade Recetrabies) Fehatesl Discounts) Trade Recelvabies) VERAMY. NAGAR S
st March, 2024 sy 4740 215185 mRMI Chiaf Fimancial Oificar
Total 3567 740 15185 ) i Mo 042624 RUPA KHANSA
315t March, 2023 - 2 - mww &
e rabalas! discounts for Enginesr ; ik Under th of ; tha yare 111- ol
[l ngrEaTing segmen & terms of coniract, the amountspayatiefy he  Diase: May 06, 2024 Dhate: May 05, 2024
Emﬁanymm Againgt racsvatias om cuslomers ardonly the netamount s setied {Lo. after sdustment owar®  Pace: Mombal Placer Murmbai
| rebales! discounts). The rakevant amaunts have theralona bean prasanted net in e Balanca Shael, HANGE TR TERRS AN
|36 Assets pledged as security
Thias earnyire] arndunls of assats plockad i sty 1or currailand Aan-cUrmenl bommifgs an: Tharais -ﬂudﬂahwlh Thix aceourl ciaieE in Wi Bt I woars wihich s efect on e prodls and resenaes.
Tinlakhs L. SUMMARY TABLEOF LIABILITIES AS DISCLOSEDIN THE RESTATED FHAWLSTAEEMEMH
March Thipr 5 anhone canlirgent Sabiities in th inancal staements smounting o INR 16.81 kkha pertaning o Empicyss
:“""’"“ t Avstborshat, 2004 ust Mnach 31; 209 vkt Fund 1602 wih espect o Geloy dommages fo T pesisd ARCY, 1006 1 March 31,2000
o men M. SUMMARY TABLE OF RELATED PARTY TRANSACTIONS B LAST3 YEARS AS DISCLOSED IN THE FINANCIAL
Specific charge STATEMENTS
- Leasehdidiend 495 Far details of related party fransactiors redario “Financial Stafamants” on paga [+ ol tha Infarmafion Memarardum
= Fraehold buldings 340807 K. DETAILS OF GROUP COMPANIES OF FORBES PRECISION TOOLS AND MACHINE PARTS LIMITED
= Plant& Machinary 503470 1. Farbes & Company Limited )
- Fumilure & fihets 0 . Farbes & Company Limitad { FCL"} was originally incomonated on Novembes 18, 1919 urder tha provigions of the Indan
. Offies 5 a5 5 Carnpanias Acl, 1913 ard regahonad vh v Rugisiar ol Companies, Mumbai, FCL &a Lisked Cam
AN sharas e fraded o (he BSE Limited. The CIN of FCL is L171 1MH121 5PLGO00628. The Registerad Office of FCL i
- Cepital wark-n-pragress 45067 : sfugted 8t Forbes Buliding, Charanjt Ria Marg, Ford Mumbal, Maharashing - 400001, Tha Company s engaged in the
Todal non-currents assets pledged as security B.891.67 £ basireess of manutasiuring and frading of engineering products real esting devilopmant progects and leaging of propeies.
T OIS pbigec  dsearity g EG‘?_PTEEE?J:[H& FPﬁg:i ard Ca Privals Lirmed, arvd the uilimale bersdcial owners of FCL are M
Nate: Tha Assets are fransiamed under composke schema of amengamen. The company appked foransiar of e dasd = re gl mparty Privals Len f
with sialutney ainenties. Sreatian ol charge on ihe sakd asaets are in process, Umnﬁmé v EEE:E::;G',M Mistry and Mr. Zahan Cyrus Misiry. Tha Bquity Shares of Forbes & Company
| wmqumilwl'halndﬁ&}l:ﬂ TOperaling segants,’ rolfiad pursuant ¥ Companies |Accountng Slandands) ,
1A requmsmagameﬂhmrmnmﬂmnﬂﬂe sfu'm:hsd.mminnnzl:!:a‘lmmn Is basedon WM&EL&M@W- Tomber of !rm“
el apering iy o G Ogeling Do Maker CODN) o assess psorancoand socal ressoss AR g@’ | Porcanings (4}
The compiany manufacirss precsion cutting ook and related . Bazed on meregemen analyss, the compery = e Feah EET ] e
hiag ory wmﬁﬁbﬂmﬂ =000 sepdale sharment report & provided. The princioal gecgraphical rea inwhich e ‘_H“rmﬂmﬂ_“.mm? g '_-'"_“FBIZFM“‘
camperty operakes = T -
1 g2 Pubke Listed i nda, &5 rumber of shareholoess and sha keeps changng on
38 Scheme of Arrangement daily hasis, The dalails in the fable Bhave are Ihe same as what the Campany has baen qaredn:ul'llemmmEBSE
Thir B of Dinchars of Fordes Procision Took and Maching Pars Limited {FPTL or the *Resulling Company™) and Limited o a quarsedy bass.
Forbes & Compary Limited (FCL or the “Demerged Compary) iniheir respactive meetings held zﬁm&pterme«m&z Capital Structure
appeoved he Schema o Arangament Sdhame’) batwean FOCL and FPTL. as wall as their respaciive shansholders, in-+ [Particulars Details
accordance with Sections 231 10242 of the Companies Act 2013, and other epplicabie provisions and rues. This Schame RS Shar Capial P 4305, 00,0 divided o ,30,50.000 Equly Shares of Tace valie of |
entels B demenger of the “Precsion Tooks business” from FCL inle FPTL, with an appointed date ol 181 Apeil 2023, Rs 10aach
Tha Honoranka Nelional Company Law Tribunal {MCLT) af the Mumbei bench appeoved tha schame via Order Mo, [Tesued, Gubscrbed and pald-up shars capld | . 10,00, 55, 160 Gvided oo 1,20,00, 615 Equily Shares of 1ace vake of
PG AA RSB0 cabed Bt Febuary 2024, The cartified tros copy of thee order was received on Z2nd R 10 each

Financial [mformaticn

effectiva date of March 1, 2024, with this, te Precision Tools business of FCL being ransferred to and veated in FPTL  Gartain Srancial itomaton derved brom the audived nancis staemants of PCL tor Fiscals 2023, 2002 and 2001, ane regqursd
Ly SEBI ICDR Requiations, is awailable on the websita of FCL al wew dorbss coin

nﬂhiﬁmlmhwﬂmmm Apnl 1, 023,

armployment and labour |aw relaled, persanal inury, damags to propary. ete,
A clessificalion of fhese sutstanding pmnaaﬁnm is gven in the following fable:
[ Hams af Entity Criminal Disciplinary]  Watenal| Aggregate
Proceedings Pm:udlngn of Regulaiory|  aclions by Civll]  amount
Proceedings | the SEBI or| Litigations|  Involved
Stock (B4R In
Exchanges Lakhs)
Company
Byt Comipariy o Fi 1] ml ]
party il N L1} Tl l
recions
| By W Chvaciar i i il Fil
Bamal e Draciar i i ) | i Tl
[ Fromoters ﬁ]l
e Promater FIE Tl E_‘I:Mm
Anaithe Promater T 1) 1) 3| TTHHET
| Groug FFII
| By e Grgup Companies M Rl il 11750
| Agaraihe Grou "55 ] Fal T 4] 5, TH0EE |
For lurhar delaik of Mlag'ajmmadngs PlEae 590 " LULSENGIng Lgancis And Matenal Leveunemenis: on page
B ol the Inkanveion Memorandum,
4 We could be harmed by mmwmmummmmmymm
could adversely affct sur reguits of aperalions and reputatian.

]

Errpioyes missonduc] or emors coufd Wﬂo&cmr@husmm sz or kesses, including regulatory sanctians ared sencus
heemn 0 cur raputation, Thera can be ro assurence fal we will be able o detect of deter such miscanduct, Mareover, the
precauions we teke 1o praven and detect such ctivity may not be efiactive in &l cases. Qur employees may also commit
ermors thal could subject s to daims and procesdings for allegad reglipencs, 2 well as reguistany actons on accaunt
of which our business, Srancal condtion, resils of mmmmul o b advarsely atlectid,
Our abwily fo pay dividemds in the future will depend cpon firavcial conditian, cash fows,
warking capifal Wawﬂ'um mﬂ‘ﬁu terms of its financing arrangements.
Chur abity lo pny dividends wil dependan the-eamings, inancial condition and capia mquinments ol cus Compary, Our
business & capfal intensive a3 we ara required 1o innavale fram fime fo tme ' increase marging, which may resultin
addtional capital expenditure. Furhar, we may notbe able o distibute daidends in cerain ciroumstences such as dedaut
in patymment ol inlares! andfor princpal, amongel othars, based on cartain of olr high-cost finandng arangenants. We may
b unatie fopay deigencs in va near armedkum-termn, and cur ftuse cividand pekcy will depend on our capitalrequiements
grid financing arangaments in respect of our projects, fingncial condtion and business oparafions.
Tha nsuraice coverage Bken by us ey pot be sdaguate ta protect against centaly busivess raks and s may
Fave an adverse affect on the business operalions,
Cur operations are subject o rsks inhesent o the engresnng and manufactunng indusing such as work accidents, stonm,
fire, earthguake, fload, inundation, expicsions including hazards that may ceuse sevans damage, ncluding tha physical
cestruction of propay, breakdown of machinery and alher lorag majeune events. Wa mainkain insurance coverage,
Inehudirg Insurance in refation o stancard fire-and other special perls and burgtary iInsurance.
Namnmn;g i iresrnce Goverage thal we corrny, th ooturngn i of & ewerr] Fal Giuses 105505 In axcoss of the
limids specifiad in our pabcies, or lsses ansing rom events nol covered by nsurance palices, oouid materiaily ham gur
financiad condition and future rezults of operatone. Addtionally, thers may be various other reks and losses forwhich we
are ot insurad, either because such risks am unirsurabl or notinsurabie on commamially acceplabls berms. Inaddition,
iyt b, ' vy oo o e b i insurance of &l hpes which werdeem L gt or g ies which
wa consider raasgnabie. The occumence of an even for which we are not adequately or sufficiently irsured or the
successiul assertion of ona or movre larga claims against us thal enceed availabla insurarce coverage, or changes inour
ingarance polickes (includivg premium incridaes ot impashion o larga ceductioi Of co-ngurance rquinsments), coud
hewe an acverse elfect on our blsiness, reputaion, resulls of opesations, finarclal concition and cash fows, There may
els0 be cartan ypes of nsks (including bu nal Amited to business disruptions) far which we afe not covered.
Although we have pbtaned Insurance reguired by Indien izws and regulations and as consdened reasonable by the
mianapement team, our insuranca may not be edequabs to cover &l potential kabdfies. We cannot assure you that
insuranca will ba generally availabiain Sa fuluns or, Tavailzble, tet fa pramiums wil nol increase o ramain commancialy
[usalisiaie. H v Incur substantial ikaity amd e rsurance 0oes rod, of sinsuffickn o, cover the damages, our buzingss,
financial condiion, resubs of aperations and prospects may be matenaly advarsely atlaciod.
Our manulaciuring aparationg e EPMWWWMWM}' ahuigown of our manufseluring fasilities
mﬂummad’ime!h:tmmrhm‘fm of aparations and financial condition.
Ay local digrupton, social unnest, natural disaster or breakodoran of senvices and uliities could have matenial adverse
effact on tha business end resull of operations. Our fackities ere subject 'o aperating risks ike braakdown o tailure of
EquipTEnt, power SUPERY of propasses and performance balow expaciad levals of aflicency, obsolescance, ratural
cisaster, Prustial accichens dred Ha e 1o comply with The dinetvss of rabivant gawammenl aulhonties, in the svent
theat wee e fopoed to st down aur factbies for & sigrificant perod o time, itwould have B matenal adverse effact on our
business, resulis of operations and financial conditian. Furihér, conlinuous addition of industries in and anound our
mepnufachaing laciilies withoud commersurate growdh of il5 intrastructunal Bacilties may put gressure on the axisling
infrazineciure Serer, which may sdversely atiact our busingss. Further, the spiraling cogt of bving aecure our tacliles
miary push our manpower cosls higher, which may redusce our marginand cost competitvensss.
Ouir inability to idantify customer demand sccuraigly and mainizin an ophimal level of laventary in owr stores
may impact our operalions adversefy. ) B
The succass of our business depands upon our ebikty to anticipete and ferecast cusiomer dermand and ends. Ary emor
in our farecast could rasult in either sumplus slock. which we may nol ba able 1o s&llin a timely manmer, or 8t all. or undar
shocking, which could allec cur abilty lemesl customar demand. % optimal kel of invenleny & impodant o our business
H;wmusmwmmwm demsard affecthvely and o maintain a ul maarnmuﬂsﬂwmrﬁ
muummmmwmmmmm alieging any deficiency i our
producls or in counterfelt progucts of an inferior gualint
Qur business may be acversely affected by gation and compitints from customen o government authories resufing
fram defchencies in cur products. We could atso incur significant lisbilites i  kewsut or dlaim results in a decision agaist
L= and substaiial iigation costs in relation % thase lawsvils. Furthar, ur business could ba hammed in $ha evert of the
Stk ol any dzfertive or misbrandid product. Our prochcts ane plseenposad (6 P sk of bng courterkatod by Sird padies
using ineRectus properties or brands! logos! designs of copying cur pacaging bo sell ther products.
Wmﬂh:m&nﬁu&mhﬂm}rﬂwm to sfringent employmend laws and any strike,
wark stoppage or increased wagssalany demand hrwmmwmurmmwﬂfmmm
counld adversely affect our business, financial condition, of aperations and cash flows.
Cur manufiactunng processes require fighly skilied manpowar. During penb:lsn[shmagaa i the parsannel with required
skils. we may naf be able to manulachure our accondng i our previously determined time framas, at our
g_'a;-w#y erslimateed proclct casts. or al al, which fay achvessely alleclour bisingss. rsibs ol apanations. cash fows
TEpLion,

'ﬂeareakmﬂmwanumdwrgmwﬂomlwnﬁmuwmmm  incduding lgitaion
thet sets Tnrth detailed procedunes for dispote resclution Bnd emplayes remaval and legislation that impeses financial
chiigations on amployars upon refranchment. Hlabor laws become mora stringent, it my become more dificut forus o
resntin Mesible hurman resoure policies. dischange emplovess or dowrsine, any of which could have & malenal adverse
efiact on our bisiness, Erancie canditian, resulls of aperatians, cash lows and progpscs.
There can be ro assumrce thal sirfkes or work sloppages will not ocour in the fubure. In addition, work slappages ar
shrwtiowns experenced by our cusfomers of key supplers coulk result in ghow-doans or cosunes atour units whers our
products are induded in the end products. B we or one or mare of our customeans or key suppliers expanience & work
sloppaga, such work Sappage coukd hawe an advarse allect on our business, financial condifion, cash Nows and resubs
of aperakiond.
OUTSTANDING LITIGATIONS
Thera are ng panding mabarial fgakiors, roalving our Gompany, cur Promaler and Dinestar, axcept e lolkming and
L Irnlndulng our Company
By our Company
A Criminal Procesdings:
B Matesisl Tex procesdings: ML
C Stalubory or Reguistory P g ML
0 Disciplirary sctions by the SEB or Stock Excharges: ML
E.  Matorial Civil Litigations: NIL
#  Apgainst our Company
A Criminal Proceadings: MIL
B Material Tax proceedings: NIL
€. Statubory or Regquiatary Proceedings: NIL
0. Disciplinary actions by the SEBI or Stock Exchanges: NIL
E Material Civil Litigations: NIL
. Imvolving our Promoter, ihal is, Shapoorji Pallonji and Company Privabe Limited [SPCPL)
~ By our Promoder
A Criminal proceedings: 2
B.  Material Tex proceedings: MNIL
C.  Seatubory or Regquiatory Proceedings: NIL
0. Disciplinary actions by the SEBI or Stock Exchanges: NIL
E.  Malerial Covil Litigations: 22
= Againsl our Promoler
A Criminal proceadings: 4
B.  Material Tax proceadings: 18
€. Statubory or Requiatory Proceedings: NIL
0. Disciplinary actions by the SEBI or Stock Exchanges: ML
E Malerial Civil Litigations: &
. Immwﬁmm(‘-mw,mu
By our Group Company
A Criminal proc 1 MIL
B Malerdal Tax pmcndlngs; HIL
C.  Statutory or Reguiatory Proceedings: MIL
0.  Disciplinary actions by the SEBI or Stock Exchanges: NIL
E  Material Civil Litigatloma: 1
#  Against our Group Company
A Criminal proceedings: 2
B Malerial Tax procesdings: NIL
€. Statubory or Reguiatory Proceadings: MNIL
0. Disciplinary actions by the SEB! or Stock Exchanges: NIL
E.  Material Civil Litigations: 1

indiaandits @ PARTICULARS OF HIGH, LOW AND AVERAGE PRICES OF SHARES OF THE LISTED DEMERGED COMPANY

(FORBES & COMPANY LIMITED) DURING THE PRECEDING THREE YEARS:

Period BSE
High{in Az Low(in s} Welghted Average Price (in Fa )
pites] L] L] [
it [EEERY] N HI0ER
[ el L] TR TR
Saurcer| :

AW BN GO,
MATERIAL DEVELOPMENT AFTER THE DATE OF LAST AUDITED FINANCIAL STATEMEMTS AS ONMARCH 31,
202
Imthe aginion of sur Board, swcepd for approval of Schame by the Hanbie NCLT, thars is nomaleriz devalopment snce
e it o Wi 101 Duaclied finoneedl slolemerts, |e., March 31, 2084, sy creumelincss thal rakidaly of adversely atid
or are kel b affect pur profitabiity taken as a whote or the value of ur assels or our abiity Io pay cur material labiilies
vt tha mext 12 manths.
Such other information as may be specified by the Board from time to time
Mong
For lunthar desails, ploase nafine i 1 nlrmakon Memarmedum which would b mace avaiable on was kibesprgcison co.n
end weow besnda com .

Fumunnmﬂldthulllnﬂm amd Machine Parts Limitec

Khanna

m
Compary Secretary & Compliance Officer
Diae: Jure 01, 2024

Flace: Mumbs
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